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DEFI

SECTIMONGENERAL

NI TI ONS AND ABBREVI ATI ONS

This Draft Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or atiplies, sh
have the meaning as provided below. References to any legislation, act, regulation, rules, guidelines, or policie® shah be t

legislation, act, regulation, rules, guidelines, circulars, naotifications, clarifications or policies shall be deemedutte iatl
amendments, supplementserectments and modifications thereto, from time to time, and any reference to a sfa@ipn

shall include any subordinate legislation made from time to time under that provisicase of any inconsistency between the

definitions given below and the definitions contained in the General Information Document (as defined below), the dg¥ieitions

below shall prevail.

The words and expressions used but not defined in this Draft Prospectus will have the same meaning as assigned to such terms
under the Companies Act, 2013, the Securities and Exchange Board of India Acf) R®K | ), thecSEBI ICDR Regulations

2018, the SCRA 1956, the Depositories96,and the rules and regulations made thereunder, as applicable.

Notwithstanding the foregoing, termsfinOb j ect s
AfBusi ness AG¢art wimewd ,
fi Stataeroftei nntaon,c i a |

fiRestatedci nanci al

of

t fordssue B rs iu,@tésiory @inB @aspiorateStructureo,
Tax 0

Benefitso,
IfAinCduet bstt eadnndei snsgd Li t i gati on

of

and AMain Provisi ons bedinnidgrotpageshoedg 1086 178 254 ,slb7,cl22a214j 182n2@1, 285and
356respectively of this Draft Prospectusill have the meaning ascribed to such terms in these respective sections.
GENERAL TERMS
Term \ Description
ASOBGO , SOBO Film® | Unless the context otherwise requires, referS@BO Films Holding Limitedal
ASOBO Films  Holding| Company incorporated under the Companies Act, 1956, vide Corp
Li mi,t edour ( Identification NumbetJ73100MH2012RC225824and having registered offi
iweo, filus o, at713, 7" Floor, Crystal Paradise Mall, Dattaji Salvi Road, @fera Desai Roa
Companyo, fi { Andheri (West), Mumbai400053, Maharashtra, India
Companyo or A
fiPromotere or fiOur| The promoters of our Company aenruti Sushilkumar Shindand Harvindai
Promoteré Singh Arora.
fiPromoters Group The companies, individuals and entities (other than companies) as define
Regulation 2(1) (pp) of the SEBI (ICDR) Regulations, 2018, which is provig
theSectiontitted Ou r P r amdhRwsometerG r o uFRofurther details refg
page no203of this Draft Prospectus.
Ayouod, Ayour 0] Prospective Investors in this Issue
Apageo or A Pa|Anyreference to any page no. is relating to this Draft Prospectus.
or fipage nos

COMPANY RELATED TERMS

Term Description

fArticles of Associatiom or
NAO0AO or AArticlesd

Unless the context otherwise requires, refers to the Articlesssdciationof
SOBOFilms Holding Limited, as amended from time to time.

fAudit Committe®

The committee of the Board of Di
Committee is in accordance with Section 177 of the Companies Act, 201
rules made thereunder and disclosed as such inStwetion titled i Ou
Ma n a g e rorepager. 186 of this Draft Prospectus.

fAuditorsd or  fiStatutory| The Statutory Auditors of our Company, beikigs CGCA & Associates LLP

Auditorsd Chartered Accountants having firm registration nuni#3393W/W10075%nd
peer review certificataumber 016169

fiBankes to the Company The Bankes to our Company beind'es Bank Limited HDFC Bark Limited,

Kotak MahindraBank LimitedandState Bank of India Limited.

fiBankers to t

The Bankers to the Issue dre&) ]

fiBoard of Directors /Board/
Director(sp

The Board of Directors o60OBO Hims Holding Limited including all duly
constitutedcommittees thereof-or details, se@Our Managemend beginning
on pageno. 186 0of this Draft Prospectus

fiCompanies A¢Acto

The Companies Act, 2018hd amendments therdid.

AChairperson

The Chairpersonand Managing Director of our Company bei@mruti

1

filndustry inOdiadr,vi ewo,

and

Ma

f



Directoro

Sushilkumar Shinde For further details, please sd®ur Managemend
beginningon pageno. 186.

fiChief Financial Offcerf CFQ)

The ChiefFinancial Officerof our Company bein@evenNarendra Majithia

fiCIN/  Corporate  Identity
Numben

U73100MH2012RC225824

fiCompany Secretary and
Compliance Officad

The Company Secretary and Compliance Officer of our Company Baikshi
Saxena

fiDepository / Depositoriel

National Securities Depository Limited (NSDL) and Central Depository Ser
(India) Limited (CDSL)

fiDepositories Adi

The Depositories Act, 1996, as amended from time to time.

ADINO Directors Identification Number.

fiDirector(s)/Our Director® The Director(spn the Boaraf our Company, unless otherwise specified.

AEquity Sharesthares Equity Shares of our Company of Face Value of R&0each unless otherwis
specified in the context thereof.

AEquity Shareholdets PersonfEntitiesholding equity shares of our Company.

fExecutive Director(s)

Executive Directors are the Managing Director & Directgrpointed with
Category as an Executive Directafrour Company.

fiFugitive economic offendér

It shall mean an individual who is declared a fugitive economic offender (
section 12 of the Fugitive Economic Offenders Act, 2018 (17 of 2018)

fiGroup Companias

In terms of SEBI ICDR Regulation®018, the termfi Gr oup Co
includes companies (other than promoters and subsidiary) with which ther
as disclosed in théiRe st &1 @ d nXti aatl & @ covered under th
applicable accounting standards, and any other companies as considered
by our Board, in accordance with the Materiality Policy, as describédQnu
Gr oup Co mppageroe$00f this Draft Prospectus.

AHNIO High Net worth Individual
AHUFO Hindu Undivided Family.
AIBCo The Insolvency and Bankruptcy Code, 2016

filndependent Director

An Independent Director as defined under Section 2(47) of the Companie
2013 and as defined under the Listing Regulations

filndian GAAR

Generally Accepted Accounting Principles in India.

AISINO

International Securities Identification Number, in this case being
INEINXX01015

fiKey Managerial Personnel
IKMPO

Key Management Personnel of our Company in terms of the SEBI Regul
and the Companies Act, 2013. For details, see section enfitl€iu
Ma n a g e mrepagerd. 186 of this Draft Prospectus.

fiMateriality Policyd

The policy adopted by our Board &eptember 232025 for identification of
material outstanding litigation and material dues outstanding to creditg
respect of our Company, pursuant to the disclosure requirements under th
ICDR Regulations.

AMOAO/ iIMemorandum /
fiMemorandunof
Associatiom

Unless the context otherwise requires, refers tdvtamorandum of Associatio
of SOBO FilmsHolding Limited, as amended from time to time

fiMD 6 or iManaging Directad

The Managing Director of our Company bei@mruti Sushilkumar Shinde

fiNon-Residentsndian /
ANRIsO

A person resident outside India, as defined uRteeign Exchange Manageme
Act, 1999

fiNominationand
Remuneration Committee

The committee of t he Board of C
Nomination and Remuneration Committee is in accordance with Section ]
the Companies Act, 2018nd rules made thereunder and disclosed as such
Sectiontittedi Ou r  Ma n aaqp pageem 18&of this Draft Prospectus.

fiNon-executive Director(s)

The Nonexecutive Director(s) of our Companiye. a Director noteing an
Executive Director

fiNRIs0 / iNon-Resident
Indian®

A person resident outside India, as defined under FEMA Regulation and w|
citizen of India or a Person of Indian Origin under Foreign Exch
Management (Transfer or Issue of Security by a Person Resident Outside

2



Regulations2000 as amended from time to time.

fiPeer Review Auditar

ThePeer RevievAuditors ofour CompanybeingM/s CGCA & Associates LLP
Chartered Accountants having firm registration nuni#3393wW/W10075%nd
peer review certificate number: 016168ving their office aB 907, Kohinoor
Square, N C Kelkar Road, Dadar (Wedymbai- 400028

fiPersom or fiPersond

Any individual, sole proprietorship, unincorporated association, unincorpg
organization, body corporate, corporation, Company, partnership, limited lig
Company,joint venture, or trust or any other entity or organization vali
constituted and/or incorporated in the jurisdiction in which it exists and ope
as the context requires

fiRBIO

The Reserve Bank of India Act, 1934 as amended from time to time.

fiRegistered Office

TheRegisteredffice of our Companywhich is located af13, 7" Floor, Crystal
Paradise Mall, Dattaji Salvi Road, Off Veera Desai Road, Andheri (W
Mumbai 40003, Maharashtra, India.

fiRestated Financial
Informatiorn / fiRestated
Financial Statement

The Restated Financial Statement inclu@®estatedConsolidatedFinancial
Statementi andfiRestatedStandalond-inancial Statemeat

fiRestatedstandaloné-inancial
Statements

TheRe s t &itt @nddRil manrec i a | of &t Compamie the Fancial
Year ended March 31, 2@ March 31, 202, and March 31, 2@ which
comprises of the restatsthndalondalance sheet, restatsthndalonetatemen
of profit and loss and the restatsténdaloneash flow statement, together w
the annexures and notes thereto disclosédihe s tFa tn e dStateraehd on
pageno. 214 of this Draft Prospectus.

fiRestatedConsolidated
Financial Statemenis

TheRestated Consol i da tfeu Cdmpamyafor thpeadd
endedMarch 31, 2025wvhich comprises of the restated consolidated bal
sheet, restated consolidated statement of profit and loss and the r
consolidated cash flow statement, together with the annexures and notes
disclosed infi R e sdtFai tnea nStatemdnd on page no. 214 of this Draft
Prospectus.

AROCO/ ARegistrar of

Registrar of Companies, Mumbai.

Companies
ASEBIO Securities and Exchange Board of India, constituted under the SEBI Act, 1
ASEBI Acth Securities and Exchange Board of India Act 1992, as amended from time t

ASEBI (ICDR) Regulationé

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 20
amendedrom time to time

ASEBI InsiderTrading
Regulationg

The Securities and Exchange Board of India (Prohibition of Insider Tra
Regulations, 2015 as amended, including instructions and clarifications iss
SEBI from time to time.

ASEBI (LODR)Regulations

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20
amended.

ASEBI (Takeover)
Regulationé or ASEBI (SAST)
Regulationé

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 20
amended from time to time.

fiIShareholde® iMember®

Holders of equity shares of our Company from time to time

fiSt a k e h Relatitbeshis 6
Committe®

The committee of t he Board of C
Stakehol dersé Relationship Commi:t
Companies Act, 2013, and rules made thereunder and disclosed as suc
Sectiontittedi Ou r  Ma n aaqp pageem 18&of this Draft Prospectus.

fiStock ExchangeExchangé

Unless the context requires otherwise, rédghe SME Platform ofBSE Limited
(BSE SME)

fiSubsidiary

For details of our Subsidiary, refer section titf€dur Subsidiand beginning on
pageno. 212 of this Draft Prospectus.

fSubscribers to MOA

Initial Subscribers to the MO& AOA being Smruti Sushilkumar Shinde ar
Vikas Gulat.




| SSRELATED TERMS

Terms

fiAbridged Prospectids

| Description
Abridged Prospectus means a memorandum containing such salient featu

prospectus as may be specified by SEBI in this behalf, which is appended
Application Forms.

flfAcknowledgemenSlipo

Theacknowledgemertlips or document issued by a Designated Intermedia
aApplicantas proof ofregistration of the Application Form.

flAllocation Not®

Shares which will be Allotted, after approval of Basis of Allotment by
Designatedstock Exchange

fAllotmenty fAllotd/
fAllottedo / fAllotment of
Equity Shares

Unless the context otherwise requires, allotment of the Equity Shares purs
the Fresh Issue to the successful Applicants.

flAllotment Adviced

Note or advice or intimation of Allotment sent to thpplicantswho have beel
or are to be Allotted the Equity Shares after the Basis of Allotment has
approved byhe Desighate®tock Exchange

fAllottee(s)o

The successfuapplicantsto whom the Equity Shares are being / have b
allotted.

flAnchor Investoso

A Qualified Institutional Buyer, applying under the Anchor Investor Portio
accordance with the requirements specified in the SEBI ICDR Regul20dss
and the Draft Prospectus/ Prospectus and ldsoApplicatiorfor anamount of
at least 200 I8khs

flAnchorInvestor Allocation
Priced

The price at which Equity Shares will be allocated to the Anchor Investg
terms of the DrafProspectudProspectus, which will be decided by our Comp
in consultation with the Lead Manager during the Anchor Investg
ApplicationlssuePeriod

flAnchorInvestorApplication
Formd

The application form used by an Anchor Investor to makApplicationin the
Anchor Investor Portion, and which will be considered as an applicatio
Allotment in terms of the Draft Prospectus/ Prospectus.

flfAnchor InvestorApplicationd
/ AApplication Dated

The day, being one Working Day priorttee Application/lssueOpening Date, of
which Applicationsby Anchor Investors shall be submitted, prior to and g
which theLead Managewill not acceptany Applicationfrom Anchor Investors
andallocation to Anchor Investors shall be completed.

flAnchorInvestorlssuePriced

The final price at which the Equity Shares will be issued and Allotted to An
Investors in terms of thBraft ProspectusProspectus, which price will be eqy
to or higher than théssuePrice but not higher than the Cap Price. The Ang
InvestorlssuePrice will be decided byur Company in consultation with the LN

flAnchorInvestor Portion

Up to 60% of the QIB Portion, which may be allocated by our Compan
consultation with theLM, to Anchor Investors on a discretionary basig
accordance with the SEBI ICDR Regulatid®18 out of which one third sha
be reserved for domestic Mutual Funds, subject to valigplication being
received from domestic Mutual Funds at or above the Anchor Investor Allog
Price, inaccordance with the SEBI ICDR Regulati@sl 8

fApplicanty filnveston

Any prospective investor who makes an application for Equity Shares ¢
Company in terms of thiBraft Prospectus.

fApplication Amound

The amount at which the Applicant makes an application for Equity Shares
Company in terms of thiBraft Prospectus.

fiApplication Fornd

The Form in terms of which the prospective investors shall apply for our B
Shares in the Issue.

AASBAY fApplication
Supportedy Blocked
Amount9

Applications Supported by Blocked Amount (ASBA) means an applicatio
Subscribing to the Issue containing an authorization to block the appli
money in a bank account maintained with SCSB.

AASBA Accound

Account maintained with an SCSB and specified in the Application Form
will be blocked by such SCSB or account of the Ils blocked upon acceptal
UPI Mandate request bndividual Investorglls) using the UPI mechanism




the extent of the appropriate Application Amount in relation #pplicationby
anASBA Applicant.

AASBA Investon/ TASBA
applicand

Any prospective investor(s)/applicants(s) in this Issue who apply(ies) throu
ASBA process.

fiApplication Formb/ fiBid
cum Application Form

Anchor Investor application form or ASBA form (with and without the usg
UPI, as may be applicable), whether physical or electronic, which wi
considered as the application for Allotment in terms of the Draft Prospé
Prospectus.

fApplicationd / fiBid Lotd

[ 6] Equity Shares and in multiple

fApplicationd / fiBid
CollectionCenters

Centers at which the Designated intermediaries shall accept the ASBA For
Designated SCSB Branch for SCSBs, specified locations for syndicate,
center for registered brokers, designated RTA Locations for RTAs and desi
CDP locations for CDPs.

fiBanker(s) to the Iss@é
fiPublic Issue Bank/ iRefund
Bankeb

The banks which are clearing members and registered with SEBI as Bankg
Issue with whom the Publissue Account will be opened and in this case b

[ O]

fiBasis of Allotmend

The basis on which Equity Shares will be Allotted to the successful Appli
under the issue and which is described ur@bstiontittedfil ssue P
beginning orpageno. 322 of this Draft Prospectus.

fiBusiness Dagy

Monday to Friday (except public holidays)

ACANO or fiConfirmationof
Allocation Not&®

The note or advice or intimation sent to Anchor investors indicating the B
Shares which will be Allotted, after approval of Basis of Allotment by
designatedtock Exchange

fiClient IDO

Client Identification Number maintained with one of the Depositories in relj
to Demat account.

fiCollectingDepository
Participants or iCDP®

A depository participant as defined under the Depositories Act, 1996, regi
with SEBI and who is eligible tprocureApplicationsat the Designated CD
Locations in terms of circular no. CIR/CFD/POLICYCELL/11/2015 dg
November 10, 2015 Issued by SEBI.

fiControlling Brancle

Such branch of the SCSBs which coordinate Applications under this Issue
ASBA Applicants with the Registrar to the Issue andSteck Exchangand a
list of which is available atttps://www.sebi.gov.ingr at such other website

may beprescribed by SEBI from time to time.

fiDemographic Detaifs

The demographic details of the Applicants such as their addresspédbation
and bank account details.

fiDesignated Branchés

Such branches of the SCSBs which shall collect the ASBA Forms from the 4
Applicants and a list of which is availablevaivw.sebi.gov.inor at such othe
website as may be prescribed by SEBI from time to time.

fiDesignated Date

The date on which relevant amounts blocked by SCSBs are transferred fr
ASBA Accounts to the PublitssueAccount or the Refund Account, as the ¢
may be, and the instructions are issued to the SCSBs (in case of IlIs usil
Mechanism, instruction issued through the Sponsor Bank) for the trans
amounts blocked by the SCSBs in the ASBA Accounts to thigidIssue
Account or the Refund Account, as the case may be, in terms dbrtfe
Prospectu$ollowing which Equity Shares will be Allotted in thesue

fiDesignatedntermediaried/
fiCollecting Agend

In relation to ASBA Forms submitted by Ils authorizing an S€&Bblock the
Application Amount in the ASBA Account, Designated Intermediaries shall
SCSBs. In relation to ASBA Forms submitted bg where the Applicatiof
Amount will be blocked upon acceptance of UPI Mandate Request bylisu
using the UPI Mechanism, Designated Intermediaries shall mean syn
members, suByndicate members, Registered Brokers, CDPs and RTA
relation to ASBA Forms submitted by QIBs and NIBs, Designated Inteames|
shall mean SCSBs, syndicate members, syimdicate members, Register
Brokers, CDPs and RTAs.

fiDesignatedCDP Locationé

Such locations of the CDPs where Applicant can submit the Application H
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to Collecting Depository Participants. The details of such Designated
Locations, along with nhames and contact details of the Collecting Depo
Participants eligible to accept Application Forms are available on the webs
the Stock Exchangee. https://www.bseindia.com/

fiDesignated SCSB Branchies

Such branches of the SCSBs which shall collect the ASBA Forms (othe
ASBA Forms submitted byls where the Application Amount will be blockg
upon acceptance of UPI Mandate Request by Bugsing the UPI Mechanism
a list of which is available on the website of SEBI at Intermedi
[www.sebi.gov.ior at such other website as may be prescribed by SEBI
time to time.

fiDesignatedStock Exchange

Small MediumEnterprisePlatform ofBSE Limited(BSE SME).

fiDraft Prospectu$DP)o

This Draft PS eopstpeencht eurs séd@a,t ie@dl0 28 cor
SEBI | CDR Regul ations, which does
at which the Equity Shares will b
addenda or corrigenda thereto.
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iGener al Il nf or

Docume@ltd

ner al I nf or mat i dPab IDsoscuuerse npt r
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otified by SEBI and certa
pursuant t o t he circul a
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Al ndi vidual P|[The porti dmdondd ndendbedbt| efs stlsécadded i
of 6Hquity Shares, who applies for

Al ndiAp glluiad eorfMi ni mum applicaZit(n)ﬂosiszepeshaalplplbj

Al ndividual | miniapmlication si2z@Oakhal. | (bhecdhd

il l (sA(ds)odr Al [t hrough thEIrgKbhreaNRBhad

fill s 8/ifles s u é/flSniz{l ni t i adf feelriploi ¢c3 4 ,Exq2u,ixy0 Shar es 100f0-(

Publ s s/idleni R u kall
Of oEirni t i al P
Of f edr il PaD

each fully paid up of our -femp&qu
(including a ppemilBquiotfy RSharf &) /a

il ssue A@r eeme

Thles AgeeedatFeecbr uar ye R2t7d¢ e 2d & Eo m o aamy
t hLeead Manmpwrsuaoéertai whachangemen
to the | ssue.

il ssue ClosingThe date on which | ssu@] closes fo
il ssue Opening The date on which | ss[u@®] opens for
il ssuedoPeriod |[The period between the I ssue Open

of both the days during which pro
il ssue Price The price at which the Equity Sha

Dr &Pfrtospectudpbeiaguity share

il ssue ®roceed

Proceeds from the | ssue wil/l be,

fiLead Manager otM 0

TheLead Manageto the Issue, namelgomfort Securities Limited

fiLot Sized

[ 6Hqui ty Shares

fiLi sting OAgree

The |listing agreements to be 8no
ExchangelLiBnsiEtneed ati on to our Equi't

fiMar keto Maker

Mar ket Makers appoifnotre dt hbey pouurrp oG
Comfort Seculrdviireg SEBni tedgNZOOAL
who have agreed to receive or de
making process (fljhaeecees pberomdt bé dat
Shares or for any other period as

iMar ket Makiag

ThMar ket AWarkeiemrgetnga d Mar @mt ¥led¢ dle0e2r59
ManageMar ket Maker. and our Company

iMar k et Mak ed

Thedar ket RMakewed ubpo[rtddj o irth orfes of |
Rs.-leGa/ch fully paid for c@meaHy u aSh n
aggregating Rs. [06] Lakh for the

fiMi ni mum Pr omo
Contriobuti on

Aggregate of 20% of ssEmen i t yl ISyh ad ie
Company held by our Promoters wh
promotersé6é contri biun ifoonr oaf p2edr%h cadch
date of FAdrl odenteaitl. s pl eadsicOur enfPe rer
Promot edonca gepbhd®df. t his Draft Prosp

iMobil edApp(s)

The mobil e applications l'isted
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=y
intmld=40or at such other website as

may be lultsseds blymi t Applications usi
applications whdchomauybmetus8edsbwy
as provided under 6Annexur e Ab
SEBI/ HO/ CFD/ DI L2/ CIR/ P/ 2019/ 85 da
fiMut ual oOFund(s|lA mutual fund registered with SEB
1996, as amended from time to tim
iNet a8 ssue The I ssue (excluding the MaGEhgei t M
of RsU-@labch of | ssgenchudiRseg §$b&r é
per equity share-lagkghrse.gating to R
iNet Prooceeds |[The | ssue Proceeds, |l ess the I ssu
information about wuse of the |ssu
t o
Pr

s
Stehcett i dfinObd ect s dfe gti mepidngys Aoad D rhal
ospectus.




fiNo-hnstitutionAll l nvestor s including FPI s t ha

Appl idcant s I ndi vidual I nvestors and who have
amount mRs2200h&ébkhsnot including
NRI s)

fiNo-hnstitutdbonThe portion of the Net Offer bein
of up to [ 0] Equity Shares which
accordance with the SEBI | CDR Reg
at or d4dbaPua ctehe

iNo-Resi demt orlA person resident outside I ndia,
NRI s, FPls registered with SEBI a

fOCB/AOver seas ACompanpartnership, society or o]

Boay indirectly tosthke ye@pE@mte NRfl 63t ilne

trust i n whsicht woGieppbeskene@bnci al i
hel d by NRI s directly or indire
Management (Deposit) Regulations,
| ssue.

fiPayment throuPayment through ECS / NECS, Direc

transfea of f

fiPri ci bng Date [The date on which our CompadyManwyg
finallig®ud bhe

fiPr osmectus The Prospectus to be filed with t
and closing dates and other infor

fiPubl ic | sdssue |[Account opened with the Bankldhyt g
Company to receive monies from th
Applicants on the Designated Date

fiPeraoPrer ons

Any individual, sole proprietorsh
organisati on, bod¢omma mpy,r ag ar,t rcerrg
Company, j oint ventur e, or trust
constituted and/ or incorporated

as the context requires
AQualifilkwdvés{Nonesident investors otheqactlhhamts
QFIl s o regi sv€d sdevékonow yoldrre qailiiremtent s p
iQualified I nsfQualified institutional buyers as
Buy@&ngl Bs | CDRRegul ati ons
fiPr osmect us The prospectus to be filed with t
wi tSrectiand 282 the Comb&ah3d asd Athe
Regul ations conhainssge Pnitee wha

the Fixed | ssue Pandecethei siaehe
any addenda or. corrigenda thereto
fiRef und G AccounfAccount(s) to which monies to be
from the Public I ssue Account in
fiRefund Bank The bank(s) which is/are clearing
to the I ssue, at which the Refung
|l isting of the Equity Shajrék]s does
fiRef unds throuRefunds through electronic transf
transfed of f|Credit or RTGS or NEFT or. the ASB

fiRe gi&ifRreagri st r ¢
| sdue

Regi str amsshieei Blighsehare ServiceBorPr
i nformati oni,Gemleaad e | rodfoergnas/ts fo nDh &
Prospectus.

iRegi strardo Agr

ThRegriasro t hA&g rlesesnueenFebrudra 102602 nt dred dv

our Company and IltshdeneRregli sttiram tt o
obligations ofl d9eeg Raghbksigae ot bhe
fiRegul@ti ons Unl ess the context specifies some
and Disclosure Requirement) Regul




fiRevision FormThe form used by the Applicants t
Appliadmbunt in any of their Appli
Form(s), as applicable.

Fr'SCORKS SEBI Compl aaibnytsst eRredr es s

iSe-tértified SThe banks registered with SEBI, o

Bank(s)d ®@r oO6{than through UPI Mechanism), a I

at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=y
intmld=34o0r such other website as upda
to ASBA through the UPI Mechani sm
of SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=y
intmld=40or suckbeti her aw updated from
(other than Bids by Anchor I nvest
' ist of branches of the SCSBs at
SCSBs to recei veApmrlpiosattisorofF Bri s
t he Syndicat e i s availabl e on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=y
intmld=35and updated from time to ti mg
SEBI /HD/ Tl L2/ CI R/ P/ 2019/ 76 dated
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2019/ 85 da
UP I Mechani sm may apply through t
names appears on t he websi
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=y
intml d=40 an
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=}
intmld=43r espectively, as updated frofl

AISMEPI| at f BSEE1 o f
Li miot ed

TheMPI| at fBSEn biffnoirt eedgsi it ygshares o
I X of the SEBI (I CDR) Regul ati on
Exchange.

iISponsod Bank

Sponsor Bank means a Banker to t
appointed by the | ssueSt adaowk aksx calmain
in order to push the mandate col |

| ndi viindvieaslt or s i nto thed]UPI . I n th
iUnderariter Underwritern €obmfohits Sessunueéeties Lim
fiUnderwritiong |[Thé&nder wAdgrte enrgan Malr dih, 2025, ent e
Comfort Securities Limited and SO

AUPA/AUNi fi ed P4
Il ntedx face

Uni fied Payments Interface (UPI)
NPCI . It enabl es merging sever al
mer chant payments into one hood.
any two pemnsaons lamlkhgaac payment a
a per s oancdcso ubnatn. k

AUPI Appbicati

An Applmadce iwyp pUHicant

AUPI Apm@licant

Collectively, indivildualh nidrwRadtudcr g
(i i ) nN\sotni Appil o/Baktder sApvd ItihéBatd oAmo
up t.o00 i5akhbklensNoinfPot fanseplp | Bi ddi n ¢

the UPI Mechanism through ASBA H
Me mber s, Regi stered Brokers, Colll
and Share Transfer Agent s. Py
SEBI / HO/ CFD/ DI L2/ P/APIR/IP/®R2,0220245
i ndividual investors applying in
to5 00 bEbhkRhbk use UPI and shall-cp-n
application form submitted aiddk
regi stered with a recognized stoc
the website of the stock exchange




participant (whose name is menti 9
eligible for such activity), and
(whose name is mentioned on the W
such activity)

fAUPI Cidrcul ar s|fSEBI Circular No. Cl R/ CFD/ POLI CYC
amended by SEBI Circul ar No. SEE
November 1, 2018, SEBI Circul ar
dated April 3, 2019, SEBL2CCFRUP
dated June 28, 2019, SEBI Circul
dated July 26, 2019, SEBI Circul 4
dat ed November 8, 1

SEBI/HO/CFD/DIL2/CIR/P/20 / 50 Cd
Number SEBI / HO/ CFD/ DI L2/ ClI R/ P/ 202
SEBI Circul ar Number SEBI / HO/ CFD/
2021, SEBI Circul ar No. SEBI / HO/
2021, SEBI Circular PN€I REBPBRORO/ A
2022, SEBI Circul ar No. SEBI / HO/ (
2022, SEBI Circul ar No SEBI/ HO/ C
2022, SEBI Master Circul ar wi t h -
1/ P/ CIR/202Rdywy 01 dat2023 (to the e
t he UPI Mechani sm), SEBI Mast e-r
2/ P/ CIR/'2023/ 000914 dat ed June
SEBI / HO/ CFD/ TPD1/ CI R/ P/ 2023/ 140
subsequeharsior notifications iss
ti me

AUPI 01 D I D created on Uni fied P aywiemd o wl 1
payment system developed by the
(NPCI ) .

fiu P | MaReaepwest |A request (intimating the UPI Bid
mobile application as disclosed b
of a SMS directing the UPI Bi dder
Bidder initiated by the Sponsor B
applicatitont e@gBiidd aAmaount and subs
Al'l ot ment . I n accordance Wi
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2019/ 76 da|
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2019/ 85 da
SEBI/ HO/ CFD/ DI L2/ P/ ClI R/ P/ 20 2 2l/nd4vbes g
using the UPI Mechanism may apply

whose name appears on hthes wkehbwivi
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=y
intml d=41 an
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=y
intmld=43 as wupdated from time to tin

fiu P I Mecohani sm

The bidding mechanism that may be
Of fer in accordance with UPI Circ

AUPI oPI N

Password to authenticate UPI tran

iUS Secuwoities

Uu. S. Securities Act of 1933, as a

iventure Capif

Foreign Venture Capital Funds (as
Boarldnaifa (Venture Capital Funds)
under abaWwsciablkendi a.

AW | ful Def aul

As defined under Regulation 2(1)(

meanpserason or an issuer who or whi
any bénkaaci al institution (as de
consortiumctchedaoafte wnth the guid
by the Reserve Bank of 1 ndia
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fiWor ki ng Days

Any day, other than the second a
Sundays and public holidays on wh
business; provided however, with
and (bl)ssBeadi ¢ d, the expression AV
excluding all Saturdays, Sundays
i n Mumbai are open for busi ness;

bet ween | skl eoBsiidn/g Datneg erfd tthhee Elqgiu

Stock Exchanges, the expression ¢
St ock Exchanges, excluding Sunday
Circul ar No . SEBI / HO/ CFD/ DI L/ CI R/
SEB Circul ar No . . SEBI / HO/ CFD/ DI
2018, including the UPI Circulars

KEY PERFORMANCE

KPI

Revenue from

Operations

| NDI CATORS

\ Explanations

Revenue from Operations is used by our management to track the revenue profil
business and in turn helps to assess the overall financial performance of our Comg
volume of our business.

Growth in Revenu
from Operations

Growth in Revenuefrom Operationsprovides information regardingthe growth of ou
business for respective periods.

EBITDA

EBITDA providesinformation regardingthe operationalefficiency of thebusiness.

EBITDA Margin (%)

EBITDA Margin (%) is an indicator of the operational profitability and financia
performance of our business.

PAT

Profit after tax provides information regarding the overall profitability ofithginess.

PAT Margin (%)

PAT Margin (%) is anindicatorof the overallprofitability andfinancial performance of o
business.

Net Worth is usedby the managementb ascertairthe total valuecreatedoy the entity an

NetWorth provides a snapshot of current financial position of the entity.
ROE (%) RoOE provides how efficiently our Comp
RoCE provides how efficiently our Company generates earnings from the capital en
RoCE (%) X .
in the business.
TECHNI CAL AND | NDUSTRY RELATED TERMS
Term \ Description
2D Two Dimension
3D Three Dimension
4K 4000 Pixel Display Resolution
5G 5th Generation
6G 6th Generation
AEs Advanced Economies
AR Augmented Reality

Aggregation Rights

Titles over which we have limited ownership rights

ARPU

Average Revenue Per User

ASEAN-5 Indonesia, Malaysia, Philippines, Singapore, and Thailand
Al Artificial Intelligence

AIR All India Radio

Al Def Al in Defence

ATPs Average Ticket Prices

AVGC Animation, Visual effects, Gaming and Comics
AV oD AdvertisingBasedVideo on Demand

B2B Businesgo-Business

B2C Businesgo-Consumer

BBC British Broadcasting Channel

BSE Bombay Stock Exchange Limited
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BWA

BroadbandNirelessAccess

C&S Cable & Satellite

CAD Current Account Deficit

CAGR Compounded Annual Growth Rate
CBFC Central Board of Film Certification
CD Compact Disc

CaGl Computer Generated Imagery

Cli Confederation of Indian Industry
CNN Cable News Network Channel
CTV Connected Television

CPI Consumer Price Index

Content Library

Titles where one has Perpetual Rights or Aggregation Rights.

CSR

Corporate Social Responsibility

D-Cinema Digital Cinema Initiative Compliant

DAS Distributed Antenna Systems

DCI Digital Cinema Initiative

DD Doordarshan Channel

DPOs Digital Payment Operators

DTH Direct to Home

DVD Digital Versatile Disc

EBITDA Earnings Before Interest, Taxes, Depreciation, and Amortization

EBITDA Margin

Earnings Before Interest, Taxes, Depreciation, and Amortization Margin

ECB

External Commercial Borrowings

A commonly used term to describe various technologies used to digitally d

E-Cinema movie content other than through@nema
E&M Entertainment & Media

EME Emerging Market Economy

EMI Equated Monthly Instalment

FAST Free Ad Supported Streaming Television

FDI Foreign Direct Investment

FFO Film Facilitation Office

FTA Free to Air

FTII Films and Television Institute of India

GDP Gross Domestic Product

GFCF Gross Fixed Capital Formation

GCC Global Capability Centers

GEC General Entertainment Channel

GenZz Generation born between 1997 and 2012
GST Goods and Services Tax

GVA Gross Value Added

HCES Household Consumption Expenditure Survey
HD High Definition

IBC Insolvency and Bankruptcy Code, 2016

IBF Indian Broadcasting Foundation

IBDF Indian Broadcasting and Digital Foundation
ICRA Investment Information and Credit Rating Agency
| FTPC Il ndian Film & Television Producer
IMF International Monetary Fund

INR Indian Rupee

IP Intellectual Property

P Index of Industrial Production

IPTV Internet Protocol Television

ISP Internet Service Provider

IT Information Technology
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LCOs Lobal Cable Operators

LED Light Emitting Diode

LPG Liguified Petroleum Gas

M&E Indian Media & Entertainment

MoAFW Ministry of Agriculture and Farmers Welfare
MPCE Monthly Per Capita Consumption Expenditure
MSP Minimum Support Price

MSME Micro, Small and Medium Enterprises

NFDC National Film Development Corporation of India
NIFTY NationalStock Exchangéndex

OEM Original Equipment Manufacturer

OOH Out of Home

OPEC+ Organisation of the Petroleum Exporting Countries Plus
oTT Over the Top

Perpetual Rights Titles over which we have complete ownership rights
PB Petabytes

PC Personal Computer

PE Private Equity

PFCE Private Final Consumption Expenditure

PMI Purchasing Managers Index

PPP Purchasing Power Parity

RBI Reserve Bank of India

SENSEX BombayStock Exchangéndex

SCB Scheduled Commercial Banks

SRB SelfRegulatory Body

SvVOD Subscription Video on Demand

SWA Screen Writers Association
Telcos Telecommunication Companies

TVOD Transaction Based Revenue Model

TV Television

UGC UserGenerated Content

us United Statesf America

usD United States of America Dollar

VvC Venture Capital

VEX Visual Effects

VR Virtual Reality

WEO World Economic Outlook

WPI Wholesale Price Index

CONVENTI ONAL AND GENERAL TERMS/ ABBREVI ATI ONS

Term | Description
Alc Account
AGM Annual General Meeting
AlF(s) Alternative Investment Funds as defined in and registered with SEBI undel

AIF Regulations

AS / Accounting Standards

Accounting Standards as issued by the Institute of Chartered Accountants ¢

ASBA

Applications Supported by Blocked Amount

AY Assessment Year

Bn Billion

BSE Bombay Stock Exchange Limited

BSE SME SME Platformof BSE Limited

CAGR Compounded Annual Growth Rate

CARO Companies (Audit @20 @&ameRaepport) Or de
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CDSL Central Depository Services (India) Limited
CFO Chief Financial Officer

CGSTAct Central ®ods & ServiceJax Act, 2017

CIN Corporate Identification Number

CIT Commissioner of Income Tax

COPRA The Consumer Protection Act, 1986

Companies Act

Companies Act, 1956 (without reference to the provisions thereof that
ceased to have effect upon notification of the Notified Sections) an
Companies Act, 2013, to the extent in force pursuant to the notification

Notified Sections, read wit the rules, regulations, clarifications a
modifications thereunder

Consolidated FDI Policy

The current consolidated FDI Policy, effective from October 15, 2020 issu
the Department of Industrial Policy and Promotion, Ministry of Commerce
Industry, Government of India, and any modifications theretsudastitutions
thereof, issued from time to time

Contract Act The Indian Contract Act, 1872
CSR Corporate Social Responsibility
CY Calendar Year

Depositories Act

The Depositories Act, 1996

A depository registered with the SEBI under the Securities and Exchange

Depository of India (Depositories and Participants) Regulations, 1996
DIN Director Identification Number
Department of Industrial Policy and Promotion, Ministry of Commerce
DIPP
Industry, Gol
DP Depository Participant
DP ID Depository Participantés identity
EBITDA Earnings before Interest, Tax, Depreciation and Amortization
ECS Electronic Clearing System
EGM Extraordinary General Meeting
Electricity Act The Electricity Act, 2003
EPFO Empl oyees6 Provident Fund Organi z
EPF Act The Employees6 Provident Funds an
EPS Earnings per share
ESI Act The Employees6 State I nsurance Ac
ESIC Employee State Insurance Corporation
ESOP Employee Stock Option Plan
ESPS Employee Stock Purchase Scheme
FCNR Account Foreign Currency NoiResident (Bank) account established in accordance \
the FEMA
FDI Foreign Direct Investment

FEMA Act/ FEMA

Foreign Exchange Management Act, 1999, read with rules and regulations
thereunder

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a ¥f
Resident Outside India) Regulations, 2017 and amendments thereto

FII(s)

Foreign Institutional Investors as defined under SEBI FPI Regulations

Financial Year / Fiscal Year /

Unless stated otherwise, the period of twelve (12) months ending March

F.Y. that particular year
FIPB Foreign Investment Promotion Board
Foreign Venture Capital Investors (as defined under the Securities and Ex
FVCI Board of India (Foreign Venture Capital Investors) Regulations, 2000) regi
with SEBI
GDP Gross Domestic Product
GIR Number General Index Registry Number

Gol/Government

Government of India
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Gratuity Act The Payment of Gratuity Act, 1972

GST Goods and Services Tax

GSTIN GST Identification Number

HOD Head of Department

HUF Hindu Undivided Family

HNI High Net Worth Individual

IBEF India Brand Equity Foundation

ICAI The Institute of Chartered Accountants of India
ICSI The Institute of Company Secretaries of India
IEC Import Export Code

IEM Industrial Entrepreneurs Memorandum

IFRS International Financial Reporting Standards

/| Rupees [/

Indian Rupees

IGST Act

IntegratedGoods & ServiceJax Act, 2017

IT Act

Incometax Act, 1961

Indian GAAP

Generally Accepted Accounting Principles in India

Insider Trading Regulations

The Securities and Exchange Board of India (Prohibition of Insider Tra
Regulations, 2015, as amended.

IPO Initial Public Offering

LPG Liguified Petroleum Gas

IFTPC Indian Film and Television Producers Council

lls Individual Investos

IT Act Incometax Act, 1961(as amended thereto)

IT Rules Income Tax Rules, 1962as amended thereto)

Kms Kilometers

KMP Key Managerial Personnel

Ltd. Limited

LM Lead Manager

LC Letter of Credit

LIBOR London Interbank Offered Rate

MCA Ministry of Corporate Affairs, Government of India

MCLR Marginal cost of funddased lending rate

Mn Million

Mutual Fund(s) Mutual _Fund(s) means mutual funds registered under SEBI (Mutual F
Regulations, 1996

MoU Memorandum of Understanding

N.A. / NA Not Applicable

NACH National Automated Clearing House

NAV Net Asset Value

NEFT National Electronic Fund Transfer

NOC No Objection Certificate

NR Non-resident

NRE Account Non-Resident External Account
A person resident outside India who is a citizen of India as defined und

NRI Foreign Exchange Management (Depo
Citizen of I ndiad cardhol der with
Act, 1955

NRO Account Non-Resident Ordinary Account

NSDL National Securities Depository Limited

p.a. Per annum

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax
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RBI Reserve Bank of India

RONW Return on Net Worth

RoCE Return on Capital Employed

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956, as amended

SCRR Securities Contracts (Regulation) Rules, 1957, as amended

SEZ Special Economic Zones

SEBI The Securities and Exchange Board of India constituted under SEBI Act, 1

SEBI AIF Regulations

Securities and Exchange Board of India (Alternative Investments F
Regulations, 2012

SEBI Fll Regulations

Securities and Exchange Board of India (Foreign Institutional Inves
Regulations, 1995

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regule
2014

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Inve
Regulations, 2000

SEBI ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Discl
Requirements) Regulations, 2018

SEBI Listing Regulations

Securities and Exchange Board of India (Listing Obligations and Discl
Requirements) Regulations, 2015

SEBI VCF Regulations

Securities and Exchange Board of India (Venture Capital Funds) Regulg
1996 as repealed pursuant to SEBI AIF Regulations

SEBI Takeover Regulations/
EBI SAST Regulations

Securities and Exchange Board of India (Substantial Acquisition of Share
Takeovers) Regulations, 2011

SGST Act

State Goods and Services Tax Act, 2017 (of respective states)

Sqg.meters SquareMeters
STT Securities Transaction Tax
SWA Screen Writers Association
TAN Tax Deduction Account Number
Trademarks Act Trademarks Act, 1999
U.S. GAAP Generally Accepted Accounting Principles in the United State of America
Venture capital funds as defined in and registered with the SEBI und
VCEs Securitiesand Exc_hange Board of India (Venture Qapital Fund) Regulat
1996 or theSecurities and Exchange Board of India (Alternative Investi
Funds)Regulations, 2012, as the case may be
WCTL Working Capital Term Loan
WEO World Economic Outlook
WHO World Health Organization
YoY Year on Year
The words and expressibna@frospaechwuts mwot | ddfaivee d hien stamies n
terms under the Companies Act, the Securities and
Depositories Act and the rules and regulations made
Notwithstanding fiNMai hoPegoi sgonseomsfiBeafAemieact egfoffaRnsB

f
iOut standi ng
terms in these

I ndustryfnRdpmrdwRegey!| at i onsi nandfidRioal d rcd iess|
Litigati omsnfilahsdubafenowialdlubreadved otphme nmeani ng

respective sections.
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CERTAI' N CONVENSBDENB| NANOWNFAARMAT I ONDUSTRY AND MARKET DA
AND CURRENCY OF PRESENTATI ON

CERTAI N CONVENTI ONS

Al references i nAltmkasmeDt afthPr ®spebtus b6 I ndia and i
al |l references herein to the O6Government 6, 6l ndian G
Government 6 are to the Gol, central or state, as appl i
Al references in the Draft Prospectus to the #AU.S. o0,
and its territ,oruinese sasn dotphoesrswei sssei osntsat ed .

In this Draft Prospectus, the terms fAwe@BD Ansounfiesso.t
context otherwise i n30OBO kImeHldiogrLimitedhp ! i es, refers to

Unl ess otherwise specified, any time mentioned in this

Unl ess indicated otherwise, all reffieragnedeasl to a year i
Unl ess stated otherRwricsepedthuo,ugdlolutfitchuirse Drhadste been ex

I n this Draft Prospectus, any discrepancies in any tab
roundf hg

Unless stated otherwbdosna, thl b DerhttePcespetotpagare to
Prospectus.

USE BIFNANCI AL DATA

Unless indicated or the context requires otherwise, t
Prospectus are derived from our Restated Financi al Il nf
Draft Pr ospéateusstcastoesup Iif i dratnécd tad mdn th aa e aatd Madch 31, 2025,
and restated t a n dfail vasdc a tadamedrath anc e a dMalreah 3 March 310 2034, and March
31,2023 f assets,awnd Ipi abiolktiatsirhd sfll ossys daheat esmemmtar y st at ement

accounting policies, and other explanatory information,
accordance with Section 26 of Part I of Chhpteons$]) |l a9
amended and the Guidance Note on Reports in Company P

ASummar yl ® $DwéechuedbaniRest at ed Fi naooap aagrecSh adkkdnenpgescti vel y.

OQur Companyods financi al year ¢ o mmérec eael xayned @&ecpcroirld i In gd ryd
al | referenckY¥kitsa ad Yepadfriitsnozanké ma lunl es s s taatee dt omothhedn wli 2s e ,
peri eabnenlarch 31 of that particular calendar year.

There are significant di fferences bet ween I ndi an GAAP,
attempted to explain those differences or quantify thei
should consult trlkegiar dowg asdechsdi fferences and their im
degree to which the restated financial statements incl U
is entirely dependenlti ami ttyhewirtetadlemdisan eavedo wrdt ifragnipr ac
familiar with I ndian accounting practices on the fina
accordingly be Iimited.

I n this Draft Prospectus, di screpancies in any table,

l i sted ar e -adfufe. tAol Ir ofuingduirnegs i n deci mals have bee round
figures hadedbeodd no two deci mal pl aces. Further, any
may be rounded off to other than to the second decimal
Any percentage amderctss joffifRiedls e P&l vowin e si sroaQvillder va geevme nt ' s

Di scussion and Analysis of Finambegl nQoangecd Mblanand Res
27B8espectively, of this DraftPrPaopecectct u,s wmlde sesl setwhesrr vei
been cal cul at e dReosnt attheed bFa sniagnrce faal ro a8ttt aitne maecnctosr dance wi th
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Act 2818 restated in accordance with the SEBI (1
Review Audi BecitiidfdReedotuat eéedn Fi nabhe gihnpSahggei2elmé ntt $10
Prospectus

CDR) R
s Dr af

For additional definitions used in this Draft Prospectus, seeS#untiontitled fiDefinitions and Abbreviation®
beginning onpage no. 111 of this Draft Prospectus. In th®ectiontitled fiMain Provisions of the Articles of
Associatio, beginning orpageno. 3560 this DraftProspectus defined terms have the meaning given to such terms
in the Articles of Association of our Company.

INDUSTRY AND MARKET DATA

Unless stated otherwise, industry and market data used in this Draft Prospectus, including in the sectitriskitled

Factors), filndustry Overview, fiBusinessOverviewbo andiMa nagement 6 s Di scussion and Al
Condition and Results of Operationson pageso. 34, 122 151and273respectively, has been obtained or derived

from the reporttitledl ndustry Report on Medi a a odatedEebtuayrld, 20251 me nt  (
and issued by Infomerics Analytics & Research Private Limited, commissioned and paid for by our Company,
exclusively in connection with the Offer is available on the website of our Compamywatsobofilms.com

I nfomerics Analytics & Research Private Li miFr¢ebmay (Al nf o
21,2025( t MCensefiiL, et t er 0) accorded their no objection and con:
with thelssue Further, Infomerics has, pursuant to the Letter also confirmed that it is an independent agency and has

no conflict of interest while issuing the Infomerics Report, and that it does not have any direct/ indirect interest in or
relationship with our Compeg, our Subsidiary our Group Companiesour Promoters, our Directors or Key

Managerial Personnel or thead Managerinfomerics was appointed by oGompany pursuant to the engagement

letter datedl a n u a r y Thelinfom&i€s 2Aralytics & Research Report is subject to the following disclaimer:

filndustry publications are also prepared based on information as at specific dates and may no longer be current or
reflect current trends. Industry sources and publications may also base their information on estimates, projections,
forecasts and assumptiotizat may prove to be incorrect. Accordingly, investors must rely on their independent
examination of, and should not place undue reliance on, or base their investment decision solely on this information.
The recipient should not construe any of the aatstén this report as advice relating to business, financial, legal,
taxation or investment matters and are advised to consult their own business, financial legal, taxation, and other
advisors concerning the transaction.

This report is prepared by Infomerics Analytics & Research Private Limited. Infomerics Analytics & Research has

taken utmost care to ensure accuracy and objectivity while developing this report based on information available in
Infomerics Analytics & Reseac h 6s proprietary database, and other sou
Research as accurate and reliable including the information in public domain. The views and opinions expressed
herein do not constitute the opinion of Infomerics Anal\did3esearch to buy or invest in this industry, sector or
companies operating in this sector or industry and is also not a recommendation to enter into any transaction in this
industry or sector in any manner whatsoever.

This report has to be seen in its entirety; the selective review of portions of the report may lead to inaccurate
assessments. All forecasts in this report are based on assumptions considered to be reasonable by Infomerics Analytics
& Research; however, ¢hactual outcome may be materially affected by changes in the industry and economic
circumstances, which could be different from the projections.

Nothing contained in this report is capable or intended to create any legally binding obligations on the sender or
Infomerics Analytics & Research which accepts no responsibility, whatsoever, for loss or damage from the use of the
said information. Infomées Analytics & Research is also not responsible for any errors in transmission and
specifically states that it, or its directors, employees, patorhpanyi Infomerics Valuation & Rating, or its
directors, employees do not have any financial liabilitidsatsoever to the subscribers/users of this report. The
subscriber/user assumes the entire risk of any use made of this report or data herein. This report is for the information
of the authorized recipient in India only and aeproduction of the report or part of it would require explicit written

prior approval of Infomerics Analytics & Research Private Limited.
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Infomerics Analytics & Research shall reveal the report to the extent necessary and called for by appropriate
regulatory agencies, viz., SEBI, RBI, Government authorities, etc., if it is required to do so. By accepting a copy of
this Report, the recipietc cept s t he terms of this Disclaimer, which

Except for the Infomerics Report we have not commissioned any report for purposes of this Draft Prospectus and any
market and industry related data, other than that extracted or obtained from the Infomerics Report, used in this Draft
Prospectus has beentained or derived from publicly available documents and other industry sodirces.

Although the industry and market data used in this Draft Prospectus is reliable, the data used in these sources may
have been reclassified by us for the purposes of presentation. Data from these sources may also not be comparable.
Industry sources and putdtions are also prepared based on information as of specific dates and may no longer be
current or reflect current trends. The excerpts of the Infomerics Report are disclosed in this Draft Prospectus and there

are no parts, information, data (which mayrblevant and material for the proposeslig, left out or changed in any

manner. Such data involves risks, uncertainties and numerous assumptions and is subject to change based on various
factors, including those discussed in the section tilRisk FactorlHO- We cannot guarantee the accuracy or

compl eteness of the facts and other statistics with r
Overviewo i n t hoiospagemo.shs Accorlinglysipvestment decisions should not be based solely

on such information.

The sections titledfiSummary of Issue Documend, flndustry Overview, fiBusiness Overviewd and
iIManagement 6s Discussion and Anal ysi s odbnpagemoa28 t2al Cond
151and273 respectively, of this Draft Prospectus contain data and statistics from the Infomerics Report which has

been commissioned and paid for by our Company for an agreed fee and is available on the website of our Company
atwww.sobofilms.com

In accordance with the SEBI ICDR Regulations, the section fifiasbis oflssuePriced on pageno. 109includes
information relating to our listed industry peers. Such information has been derived from publicly available sources
believed to be reliable and verified by MISSCA & AssociatesLLP, Chartered Accountagtbut their accuracy,
completeness and underlying assumptions are not guaranteed, and their reliability cannot be assured. Accordingly, no
investment decisions should be based solely on such information.

The extent to which the market and industry data used |
familiarity with and understanding of the methodologies used in compiling such data. There are no standard data
gathering methodologies the industry in which the business of our Company is conducted, and methodologies and
assumptions may vary widely among different industry sources.

CURRENCY AND UNITS OF PRESENTATION

In this Draft Prospectus, unless the context otherwise requires, all references to;

a. 6Rupeesd or 06 dasetodndianrrupaes, tRdofficiabaurrency of the Republic of India.

b. 6US Dol l ars6 or 6US$6 or 6USDO6 or 6$06 are to United
America

c. Al references to the word fiLakho or ALaco6, means AOn
Lakhso and the word fiCrored means ATen Milliond and t

Exchange Rates

This Draft Prospectus contains conversions of certain other currency amounts into Indian Rupees that have been
presented solely to comply with the SEBI ICDR Regulateamendedrhese conversions should not be construed

as a representation that these currency amounts could have been, or can be converted into Indian Rupees, at any
particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between the
Indian Rupee and other foreign currencies:
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Financial Year Financial Year Financial Year
Currency Ended March 31, Ended March 31, Ended March 31,
2025 2024 2023

1US$ 85.58 83.37 82.22
(Source:www.fbil.org.in)

* Note: I f the reference rate is not available on a par
wor king day has been disclosed. The reference rates ar:¢
(The remainder of this page has been intent
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FORWARD-LOOKING STATEMENTS

Al'l statements contained in the Draft Prospectus that
statementsodo. All statements regarding our expected fin:
strategies, plas, goals and prospects are forwhroking statements. These forwdmbking statements include
statementsvith respectto our business strategy, our revenue and profitability, planned projects and other matters
discussed in the Drafirospectus regardingatters that are not historical facts. These forwaolting statements and

any other projections contained in the Draft Prospectus (whether made by us or any third party) are predictions and
involve known and unknown risks, uncertainties and other fa¢h@t may cause our actual results, performance or
achievements to be materially different from any future results, performance or achievements expressed or implied by

such forwardlooking statements or other projections.

These forward ooki ng statements generally can be identified
Abel i eveo, Afexpect 0, ffesti mateod, Aintendo, fobjectiveod
pur sueod or odsdsefsimilarampdrts Sinularly, ptdtements that describe our strategies, objectives, plans

or goals are also forwaildoking statements.

Forwardlooking statements reflect our current views with respect to future events and are not a guarantee of future
performance. Thesestaie nt s ar e based on our managementodés beliefs
currently available information. Although we believe the assumptions upon which these ftookang) statements

are based are reasonable, any of these assumptiodspcoué to be inaccurate, and the forwhroking statements

based on these assumptions could be incorrect.

Further the actual results may differ materially from those suggested by the fdowokirty statements due to risks

or uncertainties associated with our expectations with respect to, but not limited to, regulatory changes pertaining to
the industries inrdia in which our Company operates and our ability to respond to them, our ability to successfully
implement our strategy, our growth and expansion, technological changes, our exposure to market risks, general
economic and political conditions in India awderseas which have an impact on our business activities or
investments, the monetary and fiscal policies of India and other jurisdictions in which we operate, inflation, deflation,
unanticipated volatility in interest rates, foreign exchange ratesyeayiges or other rates or prices, the performance

of the financial markets in India and globally, changes in domestic laws, regulations and taxes, changes in competition
in our industry and incidence of any natural calamities and/or acts of violence.i@fuwetant factors that could

cause actual results to differ materially from our expectations include, but are not limited to, the following:

a. Changes in laws and regulations relating to the sectors/areas in which we operate;
Our ability to successfully implement our growth strategy and expansion plans;
Our ability to meet our further capital expenditure requirements;

Our ability to attract and retain personnel;

® oo o

General economic and business conditions in the markets in which we operate and in the local, regional,
national and international economies;

f. Changes in political and social conditions in India, the monetary and interest rate policies of India and other
countries;

g. Inflation, deflation, unanticipated turbulence in interest rates, equity prices or other rates or prices;
h. The occurrence of natural disasters or calamities;

i.  Our inability to maintain or enhance our brand recognition;

j.  Other factors beyond our control; and

k. Our ability to manage risks that arise from these factors.

For further discussion of factors that could cause the actual results to differ from the expectations, see the sections
fiRisk Factor®, il ndust r y, iBusmassOveeviewd andiManagement 6 s Di scussion a
Financial Condition and Results of Operatioasheginning orpages no34, 122, 151 and 273 respectively of this

Draft Prospectus. By their nature, certain market risk disclosures are only estimates and could be materially different

from what occursn the future. As a result, actual gains or losses could materially differ from those that have been
estimated.
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Forwardlooking statements reflect the current views as of the date of this®osfpectus and are not a guarantee of
future performance. These statements are based on the
on currently available information. Although our Company believes the assumptions upon which tivesé for

looking statements are based are reasonable, any of these assumptions could prove to be inaccurate, and the forward
looking statements based on these assumptions could be incorrect. None of our Company, the Promoters, the Directors,
the KMPs, the salg shareholders, the LM, or any of their respective affiliates have any obligation to update or
otherwise revise any statements reflecting circumstances arising after the date hereof or to reflect the occurrence of
underlying events, even if the underlgiassumptions do not come to fruition. Our Company and the Directors will
ensure that investors in India are informed of material developments until the time of the grant of listing and trading
permission by the Stock Exchange.

We cannot assure investors that the expectations reflected in these ftakind) statements will prove to be correct.
Given these mcertainties, investors cautioned not to place undue reliance on such fyakind) statements and not
to regard such statements as a guarantee of future performance.

Neither our Company, our Promoters, our Directors, KMPs| sl Manager, the Syndicate Members nor any of
their respective affiliates or advisors have any obligation to update or otherwise revise any statements reflecting
circumstances arisingfter the date hereof or to reflect the occurrence of underlying events, even if the underlying
assumptions do not come to fruition.

In accordance with the requirements of SEBI, our Company shall ensure that investors in India are informed of
material developments pertaining to our Company and the Equity Shares from the date ofitfisoBpactus until
the time of grant of listing and trading permission by the Stock Exchange.

(The remainder of this page has been intent
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SECTI ONSUMMARY I GEDBCUMENT

ThBectisgenesruaimat grt ai n idmn & lcillmreldrsraRfrdo s p e citsuost aemxchausti ve,
does it purport to contain a summaimrydlectfaed lavpatndtep @é¢ tsicVv® s

i nvedthasmanmahypbkedriecaodn j u we taimgdqual i fied in its en
information appearing el sewhtehfee c tniothiReildskc D rila $ssDe® ra
in BiiiCapSttralciume®yter wi Bwoi,ness fi@wrerRr emdt,er s an,d

tirety
ddmpect U
Pr omo

iFi nanci al oJfAinQuotrsntaatnidoinng Litigation and iOsser Aaderidal

AMain Provisions ofb@egi nmcplasgye 466 8551220181 263t 214p285322and
356r espectively of this Draft Prospectus.

SUMMARYP®I MARYSI NEBS§SOUR COMPANY

We are a mul ti me dCioampcaahnatte nstp epcritomlniczta@ somt e nenadr eat i
devel opment to Bioadcaetléwver yTY oCharnel s, OTT an
pl atfor ms. Our core services include creative i
compl ete production oper gtriodms tiamd|l cdiomg i flad é@ hign
delivery. We operate thriaowgh Comhmalsam aendl & d Palbaimp
pr

on, fr
d medi
deati or
gui damd oj
@mtoash

oductions wher eatwievimygi na@drnc os mprceomdmxilve productio

encompasses allied services such as campaigphnatdtoeemopn
coordination across television, OTT, and diegivtealc| medit &
across the entire ecmtmemgtr owdalhue chain for 1 ong

For mor e det ai3esc stipoltidBewwei mreesf se rhCGevigedr nvnip eavgiteo b Ha f t hi
Prospectus

SUMMARY OF | NDUSTRY I N WHI CH OUR COMPANY OPERATE

S Dr af

The I ndian Media & Entertainment (M&E) sector is set fo
Rs. 2.55 trillion (US$ 30.8 billion) by 2024 and a 10VY%
Advertisingndrieaveinsueprionp ected to reach Rs. 330 billion (
media (television, print, filmed entertainment, OOH, mu
revenues in 2023VFXndeatsrAnismaropecaed to grow from US
by 2026, increasing its share of the Media and Entert ai
report. Medi a companies argrpwohectredachongch/iSéve&. dad 8 Wl
by FY27, driven by increasing contributions from the di
account for 55% of the media industry's revenue.

For more det ai3egq stpgoltidlesdedu sterfyelo ©g oonnp & grévbsiap o f this Draf}

Prospectus.

OURPROMOTERS

As on dat eProd s g 8&nuus GuEhilkanfiat ShindendHarvindarSingh Aroraar e t he Pr omot er s

Company.

For further det aSelcsttii diheh sRer onedf teerr st oa nibhee® r b npah@ea
208f this Draft Prospectus.

THE | SSSWE

The following table summarizes the details of the

INCRCRIREERGOR A= Up 3t4o, 3 Eq0 Gy s h d@+@easc hoff orl Oc a s[hd-Jpaetr
(g2 irrec|l udi Oplp € mi B gqnu io ff Shaif éa kahgs
Whi c@l uides

Up 3t4o, 3ZE,qu0Qy s h a@r@easc hoff orl Oc a s[hd-Jpaetr aE
sharrecl uding g opjpemi Bgquiofy Shaif éjakahg

Fresh | ssui
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Of fer for

out of whi

Mar ket Makw [téBlqui ty Shares of0efhabefoal ¢a s bdfjac
R : Equityi mdlaucki ng a[ @pemi Emudfty Shar[ed
eservatio Lakhs .
Up [tddquity Shares of h@é8eiarcdh ffaoace cwas
Net | ssue [ per Equlitngl samg 4 ofjpemi Begquuiof y Sha
[ 6lJak hs .
(The Issue is being made in terms of Chapter | X of tlge maERI blyCDRTrRe
Companyterms of Regulation of 229 (2) of SEBI | CDR Reguleatlissruse read

i ssue paid up eqLCiotmp amnihparbee imagpiltseslueadf tourt he public for subscriptiol
(The I ssue has been authorized pursuant to a resol uttiioomn ofradosiread Boar d
Section 62(1)(c) of the Companies Act, 2013, at the Extraordinary Ge
The I ssue and Net | ssue shalilsswapgE&Eigdit ey Shatveandp|[ 6hl %odbf outheCpmpt

For furthéeélrsded anl Banf@éesue Dbegc tomragge 6§ am&ll,9 respecti vel
of this Dr.aft Prospectus

OBJECTS OF THE | SSUE

OuCompamy ¢emd stl iNeRBr ocedihfeo | | ©OWij eg t s:

Particul ar s Amount ( #in
To me@or k@aepgiRe glui rse ment Up to 7
General Corporate Purposest [ ©
Net Proceeds [ ©
*The amount wutilized for General Corporate Purpose slhsashue NTol, @eG@@eed
Il akhs whichever is |l ower in accordance with Regulation wl3at(i2o0n of t
(Amendment) Regulations, 2025
To be updated before filing the prospectus.

For furtpéerasdsetserfteidiDtbgdect s ofbegheonmpage®dd. t his Draf:
Prospectus

OURBOARD OF DI RECTORS
The foll eswftogtboasdrhde of DOhCeoenptacmrys of

Smruti Sushil kumar ShifChairperson and Managing
Harvindar Singh Arora |Executive Director

Jawahar Shar ma NoExecutive I ndependent [
Sachin Bhaidas Nagar al|[NoExecutive Independent I
Sanjay Kumar Rasi kl al{No-Executive I ndependent I

For detailed profile of scuwrtiBbfiarndd Mafn adieme eontng engy® opnl e a s e
18&6f this Draft Prospectus.

OURKEY MANAGERI AL PERSONNEL
The foll owi agtkeayp ha nsaeger iodlhCcPmpsonnel s

Smruti Sushil kumar ShilChairperson and Managing
Harvindar Singh Arora |Chikxfec wtfifveer

Sakshi Saxena Company Secretary & Compl
DevMarendra Majithia Chief Financial Officer

For det ai |l ekde yp rMafnia gee roifagd wheesrcest dstdi@@eelid Ma n a0 e e mnpiangge o n
nol8®f this Draft Prospectus.
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AGGREGAFEH SSWHND POSBSUE SHAREHOLDI NG OF PROMOTEI
GROUP AS A PERCENTAGHEPOBSHRHRE KEAIPD TAL OF THE COMP

The foll owfagt habhe -iasgsturee gaantdeu pporsehar ehol di ng of Promot e
as a percentupgseshafetbepphal of the Company

Pre-Issue PostiIssue*
S(I:—I'j“ALEE(IB—I%IIQ_\E()I(E)gS No. of Equity = Percentage (%) No. of Equity  Percentage (%)
Shares holding Shares holding

Promoters
Smruti Sushilkumar Shinde 52,07,30 65.01% [ O [ 6
Harvindar Singh Arora 28,02,6% 34.99% [ O [ 6
Total (A) 80,09,995 100.00% [ O [ O
Promoter Group
Total (B) Nil Nil [ © [ O

Public Shareholders

Jawahar Sharma 1 Negligible [ © [ ©
Mithilesh Mishra 1 Negligible [ O [ ©
Amol Kshirsagar 1 Negligible [ O [ ©
Aparna Bhosle 1 Negligible [ O [ ©
Avinash Wadhwani and Monica 1 Negligible [ O [ ©
Avinash Wadhwanf
TOTAL (C) 5 Negligible [ O [ ©
TOTAL (A+B+C) 80,10,000 100.006 [ © [ ©
*Subject to Basis of All ot ment
Avinash Wadhwani and Monica Avinash Wadhwani are joint shareholders.

For furtplega desteacflisti@ami t al OS¢ g ummiangge8. ®f t hi s Draft Pro

SHAREHOLDI NG PATTERN OF PROMOTER [/ PROMOTER
SHAREHOLDERS OF THE COMPANY AS AT ALLOTMENT

GR

The f ol |l owfiorgtshheatlriezh osledti ng pattern of promoter / promot «
of Qomepasy at @all ot ment

PostlIssueshareholding as at
date of Allotment®
No. of Equity  Shareholding  No. of Equity  Shareholding

Pre-Issueshareholding as at date of Advertisemer{®

Shareholders

Promoters

1. | Smruti Sushilkumar Shinde [ 6] [ 6] [ 6] [ 0]

2. | Harvindar Singh Arora [ 0] [ 0] [ 6] [ 6]
Total (A) [ 0] [ 0] [ 0] [ 0]

Promoter Group™®

- | Total (B) 6] | [0] | [0] | [ 6]

Additional Top 10 Shareholder$®

1. Jawahar Sharma [ 0] [ 8] [ 6] [ 6]
2. | Mithilesh Mishra [ 6] [ 6] [ 6] [ 6]
3. | Amol Kshirsagar [ 0] [ 6] [ 0] [ 6]
4. Aparna Bhosle [ 0] [ 8] [ 6] [ 6]
5. | Avinash Wadhwani and Monica [ 6] [ 6] [ 6] [ 0]
Avinash Wadhwarfi
TOTAL (C) [ 6] [ 6] [ 0] [ O]
TOTAL (A+B+C) [ 8] [ 6] [ 6] [ 0]
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Not es:

1) The Pr oawod emrotGrloalpdi ng any
2) Pssheareholding as at the date of Advertisement shall be updated :
3) Basedsdune ¢hégnhd subject to finalization of the basis of allotment
4) As on the date of this Draft Prospect5@$jaweeg Puavd ct cSthalr et o(l deewresn)
#Avinash Wadhwani and Monica Avinash Wadhwani are joint sharehol ders

shares in the Company as on date of th

SUMMARY OF RESTATED FINANCIAL INFORMATION

A. CONSOLIDATED

Lakhs)

Particulars For the p%rli?% ggdedMarch
Share Capital 801
Reserves and Surplus 6 3®(
Net worth 14 4.®(
Revenue from Operation 6829
Ot her |1 ncome 52.
Profit after Tax 4180
Earnings per share in 5.
Net Asset Value Per Share 17.98
Tot al borrowings 64 1 .

* Since this being the first presentation of Consolidated financial statenmnparative previous period figures are not presented as per para
30 of AS 21.

** NAV per share mentioned above is calculatedt@\W\eighted average number Bfjuity Shares outstanding during the year which is adjusted
for the Bonus Issue (80,00,080are$ issued orOctober 26, 2024

B. STANDALONE

Lakhs)
Particulars For the Financial Year ended:

March 31, 2025 March 31, 2024 March 31, 2023
Equity Share Capli 801. 1. ( 1. (
Reserves and Sur | 639. 1,01 826.
Net worth 1440 1,01 827.
Revenue from Opel 60 3 2 1788 31229
Ot her |1 ncome 97. 58 183.
Profit after Tax 407 4 192. 735.
Earnings per shal 52 5 2. 4 9 .81
Net Asset Vat ue H 17. 12. 10.
Tot al borrowings 295. 293 115.

*NAV per siareand EPSnentioned abovis calculated on weighted averagamber of equity shares outstanding during the yéachis adjusted
for the Bonus Issug0,00,000share$ issued orOctober 26, 2024

Notes: The f ace v allOWeteasH. The mtins hawe beBrhcampeted as uader:

1. Net worth means the aggregate value of the jp@icequity share capital, share premium account, and reserves and surplus (excluding
revaluation reserve) as reduced by the aggregate of miscellaneous expenditure (to the extent not adjusted or writtéve afékétbalance

of the profit and loss account.

Revenue from Operations excludes other income.

Basic and Diluted EPS amounts are calculated by dividing the profit/(loss) for the period/years attributable to shareholdéZempany

by the weighted average number of Equity Shares outstanding during the perioft/yealsulating the Weighted Average Number of Equity
Shares for EPS above, these bonus shares have been considered in all the periods reported.

4. Total Borrowing includes the necurrent borrowing and current borrowings of our Company.

wn

QUALIFICATIONS OF THE STATUTORY AUDITOR WHICH HAVE NOT BEEN GIVEN EFFECT IN

THE RESTATED FINANCIAL STATEMENTS

TheRe st Rit ral® t B & bdoaat tontain any qualification requiring adjustments by the Statutory Auditors
which have not been given effecttoinfR@e st at ed Fi n.anci al Statement

SUMMARY OF OUTSTANDING LITIGATIONS & MATERIAL DEVELOPEMENTS

A summary of pending legal proceedings and other material litigations involving our Conopafyomoters,our
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Directors ourKMPS and SMPspur Subsidiaryand ourGroup Companieareprovided below:

Na me Crimin{Tax Statut/ Di sciplMateri iAggreg:
Entity procee(procee(Regul ataction:Ci vi l Amount
proceeit he SIEIl i ti gat
St ock
Exchan:i
agai nsi
promot ¢
Compan
By the Nil Nil Nil Nil Nil Nil
Company
Against the | Nil Nil Nil Nil Nil Nil
Company
Directors
By the Nil Nil Nil Nil Nil Nil
Directors
Against the | Nil 1 Nil Nil Nil 1.97
Directors
Promoters
By the Nil Nil Nil Nil Nil Nil
Promoters
Against the | Nil Nil Nil Nil Nil Nil
Promoters
Subsidiaries
By the Nil Nil Nil Nil Nil Nil
Subsidiaries
Against the | Nil Nil Nil Nil Nil Nil
Subsidiaries
KMP/SMP
By the Nil Nil Nil Nil NA Nil
KMP/SMP
Against the | Nil Nil Nil Nil NA Nil
KMP/SMP
Group Companies
By the Group| Nil NA Nil Nil Nil Nil
Companies
Against the | Nil NA Nil Nil Nil Nil
Group
Companies

For furtheOudet @dnidis nggaft i omnrs and Materials DOuébbpmdnhgp
LitigationDawndl &pmengte2 Bt®oh.i s Dr aft Prospectus.

RI SK FACTORS

I nvest ments i A edqgauietdy saencdure qguiietsy i nvol ve a degree of ri
in lthuwd ess they can afford to take the risk of 1l osing
factors carefully bef or e Itsaskuié@logr atna kiinnvge satnmeinntv edsetcnesni to nd
rely on their own examilrmsatuieolnu difn @ utrh & ormpsaky iamwo It vhesd .
i

n Itshshuaeve nei t heendeckcnnorcammroved by Securities and
attention of the invest dRiss ki sk entyoi n sepda gtend 4at fh et tsiexct Doaf
Prospectus.
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SUMMARY OFI|I ®EMNT LI ABILITIES OFf OUR COMPANY

The following table sefeorFihéehc enadrédich 3 t2026, Maercht31,20R4a b i | i t i
and March 31,2022 s p &®e sthierealnci al St atement
(T in Lakhs)
Financial Year Financial Year Financial Year
Particulars ended March 31, ended March 31, ended March 31,
205 2024 2023

Tax Related NIL NIL NIL
Non-TaxRelated NIL NIL NIL

TOTAL NIL NIL NIL

As cer CGCAe& BygsociCataes etle®. Accountants,dlpptembet £2d,tRBERBE certific

For further details of o®ectddiiRedteatted i Ribn doirt & geés , Stpd te
no2lt4hi s Draft Prospectus.

SUMMARY OF RELATED PARTY TRANSACTI ONS

As required under Accounting Standard 18 fARel ated Part.
Standard) Rules 2006, f ol | bflreenlgataerde p@aertp aelsy daff itrheean $ ac
18.

Li st o f Rel ated Parties:

Particulars Nameof Related Parties ' Nature of Relationship
. Smruti Sushilkumar Shinde Director
Ma[)r:;eceur;r:r;ldrsﬁi%el HarvindarSingh Arora Directorand CEO
9 KMP Devendra Raikwar (Resigned w.e.f. 31.05.2025) CFO
( ) Sakshi Saxena Company Secretary
Enterori in which k SB Filmz Venturez LLP Subsidiary
Nterprises in which key SOBO Films Private Limited Common Director
managerial personnel and tk - - . -
. S Harvindar Singh Arora Relative of Director
relatives have significant - -
influence Rosetta Stone Consulting Services LLP (Formerly kn Common Director
as Rosetta Stone Consulting Services Pet)

Transactions PRalrafaedadlesn gbawinthittest andi ngemairaeshenyear

A. Consolidated

(T in Lakhs)
. . For the F.Y. ended
Transaction during the year March 31, 2025

ProfessionalFees
SmrutiSushilkumarShinde 60.00
Harvindar Singh Arora 36.00
Total 96.00
Director Remuneration
SmrutiSushilkumarShinde 14.40
Harvindar Singh Arora 12.00
Total 26.40
Interest Income on Loan Given
SOBOFilms Private Limited 0.01
Loan Repaid
SmrutiSushilkumarShinde 230.00
Harvindar Singh Arora 90.00
SOBOFilms Private Limited 3.13
Total 323.23
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Loan Received

SmrutiSushilkumarShinde 25.00
Harvindar Singh Arora 55.00
SOBOFilms Private Limited 14.80
Total 94.80
Interest Expenses on other payables

SOBOFilms Private Limited 1.66
Salary Expenses

Devendra Raikwar 1.00
Sakshi Saxena 1.00
Total 2.00

As onF.Y. ended
March 31, 2025

Outstanding balances

ProfessionalFeesPayable

SmrutiSushilkumarShinde 3.
Directors Remunerationspayable

SmrutiSushilkumarShinde 4.80
Harvindar Singh Arora 2.04
Total 6 .
Loan Received

Harvindar Singh Arora 60.
Salary Payable

Devendra Raikwar 0.50
Sakshi Saxena 0.50
Total 1.00
Other payables

SOBOFilms Private Limited 10.
Total 10.

B. Standal one
(T in Lakhs)
F.Y. ended F.Y. ended F.Y. ended
March 31, 2025 March 31,2024 March 31, 2023

Transaction during the year

ProfessionalFees

Harvindar Singh Arora 36.00 48.00 32.00
Gurcharan Kaur - - 18.00
Smruti Sushilkumar Shinde 60.00 - -
Rosetta Stone Consulting Services LLP - - 12.00

(Formerly known as Rosetta Stone Consulting
Services Pvt. Ltd.)

Total 96.0( 48.00 62.00
Interest Income on Loan Given

SOBOFilms Private Limited 0.01 8.28 7.85
Total 0.01 8.2§ 7.85
Loan Repaid

Harvindar Singh Arora 90.0( - -
SOBOFilms Private Limited 3.13 - 593.1¢
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Smruti Sushilkumar Shinde 230.0( 100.0(¢ -
Total 323.13 100.00 593.16
Loan Received

Smruti Sushilkumar Shinde 25.00 305.00 -

Harvindar Singh Arora 55.00 35.00 -

SOBOFilms Private Limited 14.80 - 240.46
Total 94.80 340.00 24046

Directors Remunerations

Smruti Sushilkumar Shinde 14.40 8400 84.00
Harvindar Singh Arora 12.00 - -

Total 26.40 84.00 84.00
Investment in LLP

SB FilmzVenturez LLP 9.00 - -

Total 9.00 - -

Share of Profit

SB Filmz Venturez LLP 55.42 - -

Total 55.42 - -

Interest Expenses on other payables

SOBOFilms Private Limited 1.66 2.55 3.25
Total 1.66 2.55 3.25
Salary Expenses

Devendra Raikwar 1.00 - -

Sakshi Saxena 1.00 - -

Total 2.0( - -

Outstanding balances

As onF.Y. ended
March 31, 2025

As onF.Y. ended
March 31, 202

As onF.Y. ended
March 31, 208

Professional Fee®ayable

Harvindar Singh Arora - 33.69 -
Smruti Sushilkumaghinde 3. - -
Total 3. 33.69 -
Interest Receivable on Loan

SOBOFilms PrivateLimited - 11.66 7.06
Total - 11.66 7.06
Loan Given

SOBOFilms Private Limited p - 178.60
Total p - 178.60
Loan Received

SOBOFilms PrivateLimited - - -
Smruti Sushilkumar Shinde - 205.00 -
Harvindar Singh Arora - 35.00 -
Total - 240.00 -
Remunerations Payable

Smruti Sushilkumar Shinde 4 . 48.87 3.95
HarvindarSingh Arora 2. - -
Total 6. 48.87 3.95
Investment in LLP
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SB FilmzVenturez LLP 9. - -
Total 9. -

Salary Payable

SakshiSaxena 0. - -
Devendra Raikwar 0. - -
Total 1. - -
Other Payables

SOBOFilms Private Limied 10. 19.46 27.38
Total 10. 19.46 27.

As cer CGCAe& BygsociCataes etle®. Accountants,dlpptemhet 24, tBERBE.certific

For deRedialRse doyfans,acpli @asseec trietfieersit at ed Fi n admbceigailn n3tnagt eonme
pag®2ladf Dhafstospect us

FI NANCI NG ARRANGEMENTS

There are no financing arrangements whereby our Promot
Company and their relatives have financed the purchase
in the normal soafstheffthenbusgnestity during the peri
the date of filing of this Draft Prospectus.

WEI GHTED AVERAGE PRI CE AT WHICH THE EQUITY SHA
PROMOTER | NIYJEMMR PRECEDI NG THE DATE OF THI S DRAF]

The weighted average price at which thke egrea) ypsbaeeéibn
the date of this Draft Prospectus

Wei ghted Average
per Equi(tiynh Sha
Smruti Sushil 52,800 NI L

Har viShnadagh Ar 219200 NI L
*As cerGQGJA ed Absys gc iChtae s erle®. Accountants, Spptemheat 24, tBEBRE certific

AVERAGE COST OF ACRQWH@UITION SHARES OF THE PROMOTE!

Namef Shareht¢ Number ofAc§ha

The average cost of acquisition per Equity Share to oul

Average Cost of

Name Number of S| Equity(iShare
Smrut i Sushi l 52,07, 300 0.20
Har viShndéghor a 28,02, 695 1. 38

*As cerGQACA e&d Absys g c iChtag g erle®. Accountants, pursuant to their certific

For further details of the aver@a@apictoslt i Btfirdupdctquiri e ihtei o I
Promoterso6 sharehobdiamgoitrhicurDr@dmp &Prywdpect us.

DETAI'LS GFP&RECEMENT

Our Company does not contemplate any issuance or pl acen
till thEequBgriensg. of



| SSUE OF EQUITY SHARES FOR CONSI DERATI ON DTHENREK E

The foll owi ngd &rqaittlye Sheatraeisl § ssued for Cofgeader ati on o

Dat e Name |[Numbe Fac Natur e Nat d oe Benef
| ssu| All ot Equi 1t Val i Conside Allotm Accru
Al |l ot Shar ¢ (
Smrout slhsasrueesoi
Sushil|52, 060 )
. of 800: .

Octob{ Shingd Ei ht HCap|ta

2024 10 Nil|Other t 9 'of Res
new Equi

Har vi for eve Surpl
Si nAgrho 279 209 Equity
hel d)

*All ot ®@Ot, BOAfOSh gt @6, EQQAQi t yBSBhlas®ewse i n80MBeuirtay | ®ivaliEesu iftoyr Share hel d i
Company.

For detail sSe@ttied®a®pirtedleri®é& ¢@u o hpuangged.dnf t hi s Draft Prosp
SPLI T / CONSOLI DATI ON OF EQUI TY SHARES I N THE LA

Our Company has not wundertaken a sl i(tyeary cpornescoeldiidnagt itoh
of this Draft Prospectus.

EXEMPTI ON FROM COMPLYI NG WI TH ANY PROVI SI ONS OF
SEBI

Our Company had filed anJuenxee mpwi ¢ th0 Z5H@SIE Blat E» @ mpdtait cerd
Appl i g)dbroseeking exemption under Regulation 300(1) of
disclosing the following :daS ushbleksmaorf S(Bhaeb hRarf o noo® helS mdGar
Sushil kumar( bShilhjdweal a S(uMaotih ekru mafr Srhri intdie $e9 hiPlrk umarRa$h
(Sister of Smrut, @dphiltkyyBarsh8hdmwmde)Smrut, Sae)shBhkpan
Bhagchand( Ppachvasre yaaf Smrut i, $6 3 hiMalknd m®@d h@Jgpcanasme 6s Mot her
Smruti Sushi,l k(ugnar R&jhd fhadred@dthdgathsaends Br ot her Smihu) i Sus
Sati nHianrg hi ¢Brrortdaer of Har vt iRetd e v 8inhg,h Raimymraday)s cor por at e
which 20% or more of the hBeglueéev gntsohra Pee rfsiarpms tcarl drsy hkil dd
Family Rehevant mayyebsoas membelbodyandor(pdrigdt eaniyn whi ch a
menti ong¢gidabuonvdeerhol ds 20% or more of the equity share
Regul ati ons. SEBI pursuant t o it sSEBle/tH@/r GF D eRaArCGi 1
DI L1/ P/ OW/ 2025d &t0S8apd 224nBole7r/hla 8, dR2OE26t ed ionucrlSw@seEmplaknymatro
Sambhaji Shinde, Ujwala Sushil kumar Shinde, Priti Raj &
Bhagchand Pahariya, Rajesh Bhagcamadndt hPeaihra rriedaa taerdd teSnattfiit
Promoteup Gof our Promoters and include applicable disc
publicidombhPond smemt s

Accordingly, based on a careful examination of the sea
I nvestors databadexaerpt CRBj estiaBhlagsdand Pahariojuar and
Company cotnHReel my atnh(aat)P earrseo msptr ohhé hant reeld forom accessing c
any order or directionnotastseambdeMSIEBrudd Betilaggb) ehave Fr
by any bank or financialinnadddmudamane owi tclontstoe t g wimd & Ihie
fraudul ent borrower | nsGuare dC donypaeRmsypehiasds uB 8le | tee2fhleedr® 2dat ed
via regi stSeerpetde lib@e28 Lom@an attemptur ttmwenmewsntiadbd 8 sshhi Iwk u rhar

Sambhaj,UjShil md &sus hiPrkiutma r R &Sjh iSSHreanfdfe,, PFraaarjiatyi Bhagchand

Bhagchand Pahariya, Raan$asth nBllaa g ¢ i B eSd env@ahrh tad rhiRogiweesyagnfis
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Comparmawe not rcoamariuwnd ttradam phai.d Aperofontsher afatbepe €t a h,ji solL
Compasyunalbt @i n t habictnifteaReheivantandet rens .rellmtteldi s nrtda ge
suitable disclosure®Prbapecbesnbiaseedudaddi higkbnse of pu
public domai n s ewerbcshi tiens¢ keoufd eQi¢gBIdtaj €essd Bhagchand Pahar i
Pahamingyawatchout investors.

For detail sSepttieaResketFactTohore Nommedi ate rel atives of ol
deemed to be a part of the Promoter Group under the
information or any confirmations or undertakisregs apert a
part of the Promoter @moapuapg ei3rd bt.htihsi sDrDarfatf tP rPorsopsepcetcutsu s .
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SECTIiIAN-RI SK FACTORS
An investment in our Equity Shares involves a certain o
in this Draft Prospectus, including the risks and unce
Equity Sha&kess.deBlteimed bel ow are not the only ones rel
which we operate. Additional risks and uncertainties n
may al so impair oaopebastionaeassesjnanesuhtscohdition and c:
or other risks that are not currently known or are currtr
f operations, financi alf fceornditthieont raandd ncga sphr i fcleo wsf coouur |
nd you may | ose al/l or part of yourSeicrivireosd anrejnu n c tPir mrs p
Busi ness,iOQwnmdaruwsitewa Ot Ma nvda geavme nt 6s Di scussion and Anal y:
nd Resul ts lodgiOpngmaagedaobnls2e@®@n2i7Bespectively of, as well
ther information contained in, this Draft Prospectus.

o

spective investors should pay particular attention =
ia and is subject to a | egal and regulatory environ
nNtries.oslphdcst WDy adlts Arecokitmag nst doemwamtds t hat invol ve
uncertainties. Our actual resul ts coul dl odikfi fneyr m ¢
tatements as a resulthefcaregitddrmatfiaccnsorde s drnicdeud i megl o
rospectus. For fur$Séaeti ¢ & dwh 6 d k Pth apt aesree rgtiesedmpitaiggs .

Df this Draft Prospectus.

NTVW®O —TJ O Y

Unl ess otherwise indicated or context requires other wi:
Resthitmanci al i StlaReéme@d esiol Fidrmaredi alf oStfattlreenrecnéealdegdear
Mar ch 3dnRe2sOtZ5t ®@rddRil marci alf oSt retiisendern dMadr clh2 032 Mar,ch 31
204a nMar 82032 ncl utdleids ibr aft Prospectus.

Unl ess specified or quantified in the relevant risk fa
ot her implications of Saencyt iobfn tnhaek irnigs kasn diensvcersitbneedn ti nd etchii
must rely on their own examinatisamr ofhed umkir@ansp aannyd arnids kt
You should consult your tax, financi al and | egal advi s

in our Equity Shares.
Materiality

The Risk factors have been determined on the basis of

for determining the materiality.

l1Some events may not be material individually but may |
2Some events may have materi al i mpact qualitatively in:
3Some events may not be materi al at @resent but may be

I NTERNAL RI SK: FACTORS

1. Our business is highly dependent on a | imited numbe
significant reduction in contracts could have a detr
We have built and wild.l conttierure rted apr iomrsihti ipse ws tt the roqutr |

industries we serve.e@jowepenf westomgrenwhosaleount fo
tot al revenue. Below are tHhe pdepaaidolpC ot o mer sonod robmutiid

A.Consolidated

Amountin Lakhs, except%
For the yec

Particulars

Mar 84, 520
Revenue fromTop 2 Customers 4,291.30

34



Total Revenudrom Operations 6,829.96
% of Revenue 62.83%
Revenue from Top5 Customers 6,544.73
Total Revenudrom Operations 6,829.96
% of Revenue 95.82%
Revenue from Top10 Customers 6,693.73
Total Revenudrom Operations 6,829.96
% of Revenue 98.00%

NotAes: cer CGEAe& BygsogciChtaed ekle®. Accountants,dlpptembet 2d,tBE6RB.certif

B. Standalone

Amountin Lakhs, except¥
For ytebmende For the y For the vy

Particulars

omMarch 31 on March on March
Revenue fromTop 2 Customers 4,291.30 1,611.81 3,127.17
Total Revenudrom Operations 6,032.67 1,788.31 3,12
% of Revenue 71.13% 90.13% 99.9%%
Revenue from Top5 Customers 5,837.07 1,788.31 3,129.17
Total Revenudrom Operations 6,032.67 1,788.31 3,12
% of Revenue 96.76% 100.00%0 100.00%6
Revenue from Topl0 Customers 5,936.37 1,788.31 3,129.17
Total Revenudrom Operations 6,032.67 1,788.31 3,12
% of Revenue 98.40% 100.00%0 100.00%
NotAes: cer CGEAe& BygsogciChtaed ekle®. Accountants,dlpptembet 2d,tBE6RB.certif
There is no assurance that we wil/| be able to retain ol
with each of t hem. The | oss of these customer s, or a |
busi ness,ndiitniaonnc,i aolp ecroati ons, and cash fl ow. However, a!
course of business, the composition and revenue from t#h

our cldc¢emsiss b n vgedyai anogn twehnitc,h al l ows us to provide great
approach enhances our engagement wi t h both new and
opportunities. For moiiBugieddiveesrdvs geegvp oeyra gge 1r fedff.e rD htad t t h e
Prospectus.

2. Our Business is dependent upon the taste and prefere
preference wil/l have a negative impact on our busine
Thmediantker t ai nment industry is prone to unforeseen shi

significantly & mppetComitem&€omman s evrairailo upsr & dnida teairidvina mfeda tt

chanamwtsdigitat plighfwromhsiuwmen pywhecknecesnd to shift u
significantl yThing l weprcedidetmamidl. ity makes it crucial for
meets the dynamic and cewnclumienmg maa ktee s wo ft kciomet Ii lonckona eh & rh
popul arity and economic sucfaeisiesodfheocurdi QV tsadr iceom,t ewmd b ds

including gener al public tastes, key talent invol ved,
acceptance of other competing programs ard esapedi fiind os u |
matter of the film and other tangible & intangible fac
with certainty and which may be beyond our contmsol . |If
or to accurately judge audience acceptance of content,
could result in costs exceeding revenues generated or
material adorercer el ®icness, prospects, financial condi't
3. Our financi al condition and business prospects <coul

complete the project as planned or if they experienc
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There are substantial financi al risks rel atmendgi at 0& t he
entertandoeangs ytraditionally been controlled by family
corporatization. While the growth of corporate serial
account amedi @aryiRe it thien d oteannttyi nues to be relatively wunor gée
exceed their budgets andunfaavcatiolrasbisluicthy aosf laa bsotuarr dpiesrpfuot
di sputes with production teams or adverse weather cor
completion of a production.

We are responsible for all cost overruns on our own prc
greatest execution risk. While we try to maintain effi«q
we cannot a&akattranyocost overruns wil|l be adequately ad:¢
we may be required to seek additional financing from ou
on terms acceptAmbyl esutcch wse |l @ary sati nalplr.oduction, failure |
could result in us not recovering our costs and could h
condition and results todtiopre.orations, and harm our repu
The develowpmepecové involves various risks, including,

the risk that these projects may wultimately prove to
significant chatltl,ehagdersi ntictowan i manade naduwri ad npgpaoignego per at
coubled del @ayrede l@lvead bfedenasons, such &abetpevnpeeduba, fiwnme tshe
staygs hin meetheet sdasaentd amdnst hh ersni'tt deceiTeéd etvh e iRaomt MRrad e ch g

(TRA romewerfsail ure to obtain necessary government appro
event s; unanticipated cost increases or changes in sco
or other incidents wintdhcowmtractoanb; dasegdguieability to c

project.

A delay on account of any of the factors enumerated at

progaenmcdt cause us to exceed the forecasted budget. We ma)
in the project i f the projections contained in the det
mat er At haegh there are no such instances in the past,

4. Our Company relies on ,BrOhtlUmeaeditaer pl atdVoddigsag aé | smnedi a
pl at fformgdi spl agndf anfedehawsimr padmenttardg|oDTW h@ma
media platfdims$tiahclmedii @b tpl |it § oircmisrc arnetvi eyn vaef sf eacntd pr of

Qu€ompasy heavily dependent on the functioning and perf
networks, and streaming platforms, for the successful
or disruption omttohes ,pamtcl afdi iy ope hni cal failures, sc
air or promote our content, could significantly hinder
to display our serialéaeddt comecduwmecedsviagikieldityt Imawer v
in revenue from advertising, subscriptions, or syndica
contractual obl i @amp '@amyr eepuwtl adt ihamr m mutrhe industry, dama
and negatively impact future partnerships with TV netw
adverse effect on our businesgtepenr @t iccochtds,.pfriosdnci al p

Any delay in paymentTV r©hmgnriodIdmeadBideo aplicatsft @r@s t ahcimedi o
pl atfwdrlmhs significantly affedtthaugh eweneesemndntpoofiigt
Broadcasters and we expect timely payment aalaysdviamce
payment from these entities can have d nsisqrcihf iccaasnets ,i nn
face difficulties in meeting our fimarcaisal od minigg atfina@an $
sualgresmenshort notice can signéddncemrodWecismpd ote proo fmati
positive relationshilrps Clwgth hGTosmeadiRla o pd @aa § tdeimgs t @ h c Imedii re
pl at famrddmshave i mplemented financi al and contractual sa
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However, there is no guarantee Nbastushctdemawpsunepawmeh

the past, however we cannot assure that it wild.l not ha,
5. The success of our business is highly keyend#8ntvi oawmalt
Any |l oss of these individuals, or their unavailabili:
and its operations, potentially |l eading to i®creased
reputation.
The success of our business is |l argely dependent on t he
artisttseclamit epiraonfse s si on al sT haensde Gonndsi uvlitdaunatlss ar e t he back
and their unique skills and creativity are not readily
depends on the abil i tlinedsi vainddudadliosnit o mn&dlult y onsheifr thesiel ab |
services afer atlbe smocfihlexecution of a project. I n th
not available when needed, this could cause significan
l eading tostimcardsckalcrceased revenue.
Further, l oss ofmdanggdedit s« hasy Kkegson, such as disput e
circumstances, can have projigat fiTheat| aegadfi va kenpasdr i

mean that the story devel opment process comes to a hal
i mpact the reputation of the butsiinme stshe nfdutiurse .a bR dritthye r
to attract addi ttiiocnualla rsl kyi Islcerdi patr twrsittser spaand ot her tec
adverse effect on our business, financi al condition an:

Qu€Compdmy | ows a different approaclpecotad@abmedt hicghigi s
professional s, creatives o4 o totpbearddags darnidv ec omwsru | F@snit e oNn
each prajeogagwea subeshaktbhbkEdmammeftedir car r yainncg | d watr yt h
production activities

AsorMar ¢ h2 03215, , t he Co @Bpaenrys capmgellmiyrsg across depa®Pments.
empl oyees are curr e@ltsLcyhenmeegiisn eaxcenp luinadrece tvhiet E appl i cab
table represents the numbe$I| cfh eenmep | iony etehse rleagsits t 3e r Feids cuanl

Details Financial Year
20256 2023 20223
Tot al No. of Empl oy 09 03 03
No. of Employees R¢g 02 N A N A
Total Ambawar &@ai BSI 2 516 N A N A
(Amouinn J NR

We are dependent on significant number of our employee

skilled personnel, we face strong competition to recr
continued fadudepsndsespomlour ability to recruit and r
and staff. The |l oss of the services of our senior man:
number of experiencmdtperabnadliecesal df haet an our oper
to retain experienced staff members as wel/l as senior
staff remuneration and i ncendvaiel isrcch epnreisv d the ascecootr adra nicre
cannot assure you that the remuneration and incentive s
of skill edi setmpt bgabby, we have natc ke xperdieefnicceide necryy odi
consultants and other contractual individual s. However

di sruptions to our operations due to disputes or other
which may adversely affect our business and the result:

For further details ocfecdiniBees ODresoheepil ermaameoledder t o
t hDrsaPfrtospect us.
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6. The objects of the Issue include funding working cap
certain assumptions and esti mates.

The objects of the I ssue which include funding working
management estimates and cieObjae ot @ s ofupnapdie afincsOsuur & @vro r ke tha
capital requirements may be subject to change due to f
an increase in defaaud ttyhaebly a oiulri tcyusafomeusdi ng from ban
Accordingly, such working capital requirements may not
the future and investors are advi sed onfotf utourpel awaer kuinn

requirements.

7. The i mmedi ate relatives of our promoters, twhko S&mBd dee
| CDRegul ati ons have not provided consent, i nformati o
to themselves which ampaotedqhier Pdomotiee &Groaposadt ass

Qur CompanySursdéiqu ksutmad Sambhaji Shinde, Uj wala SushilKk
Shinde, Sanjay Bhagchand Pahariya, RajesmmB8hiagcdandl £t
of our Pmo@doibsbr |Khuimaditdat i ndarji,t iSmmegdi aAreorrael ati ve of

Har vindar whon gharAe ordae e med t o be a part of t he P
(Rel evanto) ,Pertsonsprovi de information, confirmations
their relevant entities as members of t haet tRernmpniost,e rc oGl odd
establish communication with these Relevant JReir@&sons. T

2052had sought an exemption f rnemitnheriomoltesi ocGrSdBp ,Rd 1 eow:
pursuant toSepgtsem2® 2heals8 datreecct ed our Company to include
of Promoter Group of our Company and include applicable
domai n.

Subseqoentdoympahgohadsued | et 6 er2s0 2dba t evdi aS erpetgeinsbteerr e2d p o
2025 as an attempt to esttahbeei &k ah tilr dPvieeevseorn sanunrisn® crafd a royn
received any c bhseauind cpaetrisoonnsf.r cAns of the date of this Dr

obtain the information about the said Relevant Persons
have been included in tbifspBbospéygtavsabbabteonntiormgeéen
including on thdewebptt®aj esh CBBahgchand Paharainfda and
watchout investors.

I n vi ewecefptnonf t he rel evant confirmations and
to comply with the disclosure requirements specified ul
Promoter Geoupompanbes, our Company has disclosed such
sectiofuti Prediot ers amdmpRrgpomddiBér t Gi cuDr aft Prospectus
available and accessible to our Company from the public
confirmations are based only on MCWébsiyeavaut albepany
been abl eanlyo diyd eemtripfoyr ate in which 20.00% or more of t1l
Rel evant Persons in which they are members and consequc¢
which may be consider &doap af paut GdOmpaey Paodboerinclu
Prospectus pertaining to any factual confirmations req
There can nbcee nohaassadrla rel evant and/ or complete disclo
connected entities, as members of the Promoter Group o
extent, the incrementtilodiDeEct Pedmesemadan®©oPt Pmomet eGr «
Groap relation to Relevant Persgpomuye20df orhiconbDrafttdPrn
are | imited and based on the publicly available infor mi
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8.0ur business is dependent on the contractual arrange
can be terminated with or without cawdatbky premwail diireg

We enter contracts with our clients which i mpose sever
these contractual obligations and / or our clients per
and conseglaletnd awrmar eputatrhnomadwetr sk | ypafyimpaanccti aolu rc obnudsiitni
results of operations. There are also some contracts,
breach-obsemwance of tahney Acgornedeinteinotnss eonft er ed i nto vi z. f
mi sconduct of our associate employees which could advel
al | factors internally prior t ocaennntoetr iansgs uirnet oy osuu cthh acto n:
choose to terminate their agreements with ecuormpdoinapnacney
or breach of the terms of the contractual, aamamgeomemers
things, damages, penalties or termination of the agree
further business in the future. We have faced foll owing
shows:

Yea Broadcas Show Na

Contr a TerminﬂTermin Reaso

Epi so. Af ter Year
202 Stmravakunya Ral 44u50Episoaes( 2024| REdUC
Tu Ran Vi ewer
204 Starus| M33UT Se€ 3pg5|Episoas! 2025| Reduc
Dor Vi ewer
202 Dangal | AYE DIl 01130| Epi sode| 2025| Reduc
Zar aa Vi ewer

The termination of contracts could have a significant
revenue from affected contracts and damage to our Comp.
relationshiermt shuirmakiwig hi tcldi fficult to attract new bu
may face operational di sruptions, which could further |

9.We depend on ourprroadluacttiiooms hhibDpusseewyt tchhsa nanred sot hdaro i ndust

exploit our Serial content.

We generate projects tphrodwydt ioounr hrbBeulrsaetit martsdnapredwsiotthh e r
parti.ci@ampasyability to generate project€ompdaglly dep
to nurture or sustain these connections, we could stru
opportunities. This coul d si gOoinfpiaceeyn th ¢ hn anldlee tha sa nees:
resources or coll aborations for creating and distribut]
Furthermor e, inability to develop new relationships wi
partnerships, and restrict our ability to expand our p
i mpact Compaayteng financi al heal t h, prospects, and ove
Compasybusiness model is highly dependent on these re
consequences for our financial stability.

10We may not be paid the amount |jnOTUladndymedhiceaBploaditars

digital metdo awlpil ah fwe mare entitl ed.
We may be subject to working capitBroadcc&st adrue /t oT \d eC na
and media platforms inclwhiioly mMayinteadt medati aowpd adlfiolrimsy
payments to others when due. I'n addition, any del ay o1
stipulated bysiagneemenoésoui fclprents may in turn cause d
client. Such defaulmee/tdeaealgaytsheby @ury melnitermtbd iigmti ons to
our business, financial condition and results of oper af
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This could happen due to a variety of r éTas ocnhsahTnjeulcsh, as

and media platforms incHudpogesigveal cmaetdracpltalk f demm:

mi smatch in expectations regarding revenue share or t

conditions audience ratings, or unfomaers epay rre/retn t so mmiyt
I

potenti al

However, i
has

y leading to partial or delayed payments.
n

or darwkt, ch amiet ii ghnactoa poucaht ed terms of payment
to pay the contracted fees for the production whic

irrespective of the fact d hart ndte. pTThodruec th asn theaesn berelny

duri ng -1®OMIIiDr st wave wherein our client paid the contr
though the | ater compdteeadkd epi sodes were not teleca
11 Some viewersoogaoimayi posdeovoyr serial content object
It is possible that some viewers in India or abroad m
political, ideol ogical or any other positions held by
nature, viotkaoatdi og intimate scenes and films that are p
of the audience. oVigeaweirzsatoiconesdvnlyg BoDtéeepeygt groups, pol
organimay iomsert | egal cl ai ms, seek to ban the exhibiti
in a variety of other ways.
Any of the foregoing could harm our reputation and cou
financi al condition and results of operations. The fil
being asseteddorptbseat ened against us based on a var
religious sentiments, i nvasion of privacy, negligence,
have a material adeerpeoepbets,ofhioancbasi nesdition or
12]f we are unable to attract new clients or our exi st
business and cash flows will be adversely affected.
To increase our revenue and cash flows, we must regul a
sales |l eads through our marketing programs, or if our
sufficientdd dualhi tvya,l] uee amay not be able to increase sa
affected.
I n addition, our existing clients have no obligation tc
including clients6é satisfaction with our services, acce
of viewepsi,c®su and the prices of competing service pro
existing clients or to add new clients, our operating
profitability magr el ynaafefreatldd/;. and adv
13The risk of l osing viewers due to strong competiti ol
entertainment options.
Our content faces intense competition from othér produc
especially duri ngc apne anka kvei eiwi nilga rpdeerri otde secure pri me br
audi ence engagement and advertising revenue. Additiona
demand services have expanded c omesnutnaetri omh caincde sd e clleiandiin
vi ewer shi p. I f our contentuffarleyenacatstr@aatmsa asuf foiveir e
could be adversely affected, i mpacting our financi al h
14We operate in an industry which is highly sensitive
its contents. Any failure on our part to maintain se

results of opercaotnidointsi oannd f i nanci al
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We operate in an industry which is highly sensitive wi

contents. We have put in place firewall, security syste
of projectsciontenmati on, digital effects including int
products, may decrease revenue from the exploitation of
security systems satn.d Hoorwecveedru,r etsh e rneb trilesevipde Isa snsour aorcecceu rt H a
also. Any failure on our part to maintain secrecy of ou
and financi al condition.

15lLn the future&€ompanyprotdectdsono expahd into film prodt

Our Co mpnanty phraosd u dtendl |& mdga toeu r Co nipoa npyr oidnutceen dfsi | ms wunder
or -bcamner, hQoowrepvderrys tehxeper i e neleo mgvatped euic €  ga.n dl uilt,iumiet e d
we may be exposed to greater mibs@msati morel appediued ¢ @dc h
Compamwyl| dOftmckack ofn enxaprekreiteinncge a n dmadyi satlrsiob untaikoen iotf nfoirl
teuccessfwlirley elaszwen ohhri fifaivMengy @b i fi cant ome gaitri el sii mpast, p
fi nasicti md ha@perr,ati onal out coaers,r eapsu tweetlilom.s damage

l16Common pursuits exists betwamaoroGroCpmEgampangur Subsi

There are common pursuits amongst our CompanyouSBubsidi
Group Compa&smyBbPndmes!| YPrivate Limited, amSenutty Saehtt kUl
Shi rachal Harvindaby SvingthueArof aengagement Oum Gompudkray, bus
Subsidiary and oue. GEOoBd Compaareye ebigmige € d ienmn gtahgee db u sni nt ehs
business of televisionOwrha@mmpa mpy olgaladmme9 G.cG 0 % i ¢ g eist y
Company, and our Promoters are al so adnddsritgineart €d o mat éner
together hold 100. 0990B®ifl nkEsg uA rtiyv aSthea tidreanrbotfoe cdhéeed Har vi nd
Arortah@EDO and DBEOB®i bmsofPrivate Limited. These overl ap
contrionttemgsts as statedsalmdved ndehled Compatweg eaGmublsi di ar
namely SB FilmzoWentGuoep CohBpBBg| mamRil iyaatde t hiemiPtr@dnot e
We al so have related party transactions with tCuer afor e:
Group Cbapaseayme regi stered ofstioceuchot r dReessaicaltt seadin 8F,i r neagnacr
StatedmeAODsr SubB8Odi aGyougpn Dompamygder and Pammopagess Gr ou

21,21,218&n20,8BespectAwvel gonflict of interest that may occ
business, financi al condition, results of operations art
practices as permitted bynfawctooddidmeseseany s$iftaatdi o
170ur business heavily relies on the expertise and gui

Personnel t o ensuQuer siunsatbaiilnietdy stuoc ceetstsr.ac't and retain

business, financi al condition and results of operati
Our Companyds success is heavily reliant on the contin
(KMP)as well as the gui Pamaoemtaeand an@hdskeeich@mrsi duabaer p
rol e in exédeduatyi nogp eorvart idoanys and driving the rombheof,ou
KMPor Director s, or the inability to recruit suitabl e
Company. The departur e sefritohuessde Kk anp aiimrdiowird adlid idcdogultd r
efficiently, wultimately impacting our bottom |ine. We
reasonabl e cost and recoginsirzeec gmahlad u ttihreg ro wsrki drl swtam ds terx
competent and committed workforce, we Ifmawe sda x peargil een cteo
attrition | evels which are |l argely out orfg oaumplcoyndea o, ,o0
business, financial condition and results of operation:
For further inf ®r oamoliemesetegras damd KWeiy ManageBeati Basson

ti thilCeudd Managre@erntPRr omoters anteBr ompah@gel 3@ENAOBf t hi s
Draft Prospectus
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18 Our business operations are dependent on securing

agreement s, and any disruption in these arrangements
cost s.
Our Company requires diverse shooting |l ocations for ou
agreements witlGopenmpaemipr owhess, or | ocation management
are offtem mshomrthature and subject to factors beyond ourt
restrictions, or sudden cancelbatuoe byitltabhe¢i bocawiner
termination of |l ocation agreements could | ead to prod
arrangements, or in extreme cases, postponewemue odndcent
profitability.
19There are certain discrepancies/errors/delay filings
filed with the Registrar of Companies and other pro:
action taken by asyinefjut @atoenpy fi @amtcleo mwii ttihe pr ovi si ons
other |l aw could impact the financial position of the

Our Company has not complied with certain statutory provisions in the past including but not limited to the details as
mentioned in this risk factor. In the past, there have been certain instances of delays in filing statutory forms which
have been subsegntly filed by payment of an additional fee as specified by ROC. The details of such forms have
been provided below:

Name of the Form / Date of Event

Due Date of filing

Actual Date of Filing

. Return

1. MGT-14 22/01/2025 20/02/2015 19/04/2025
2. DIR-12 30/04/2021 28/05/2021 15/02/2022
3. MGT-14 28/01/2025 26/02/2025 28/02/2025
4, ADT-1 30/09/2014 14/10/2014 26/10/2015
5. ADT-1 31/08/2018 14/09/2018 11/03/2019
6. ADT-1 28/0/2018 12/10/2018 11/03/2019
7. ADT-1 15/07/2021 29/07/2021 23/09/2025
8. ADT-1 30/11/2021 14/12/2021 11/10/2022
9. ADT-1 01/07/2024 15/07/2024 12/09/2024
10. ADT-1 30/09/2024 14/10/2024 15/10/2024
11 23AC 30/09/2013 29/102013 26/08/2a4

12, 20B 30/09/2013 28/10/2013 26/08/2014
13. 23AC 30/092014 29/10/2014 31/10/2014
14. 20B 30/09/2014 28/10/2014 01/11/2014
15. AOC-4 30/11/2021 30/112/2021 16/06/2025
16. DPT-3 30/06/2020 30/06/2020 02/09/2020
17. MGT-14 30/06/2014 29/07/2014 18/08/2014

18. MGT-14 15/01/2022 13/02/2022 11/10/2022
19. MGT-14 28/01/2025 26/02/2025 28/02/2025
20. MGT-14 22/01/2025 20/02/2025 19/04/2025

In past the necessaryferms related to the creation and satisfaction of charge have not been filed with the Registrar
of Companies (RoC). Failure to file suclicems in a timely manner may attract penalties or other regulatory actions
from the RoC or othaelevant authorities. While no such penalties have been imposed on us to date, we cannot assure
you that we will not be penalized in the future for such-oompliance. Any such action may have an adverse impact

on our financial condition, compliance statand reputation.

While no legal proceedings or regulatory action has been initiated against our Company in relation to such non

42



compliance or instances of nditings or incorrect filings or delays in filing statutory forms with the RoC as of the

date of this Draft Prospectus, we cannot assure you that such legal proceedings or regulatory actions will not be
initiated against our @mpany in future and we cannot assure you that we will not be subject to penalties imposed by
concerned regulatory authorities in this respect. Therefore, if the authorities impose monetary penalties on us or take
certain punitive actions against our Compan relation to the same, our Business, financial condition and results of
operations could be adversely affected.

20Any delay in payment of statutory dues in future, m
penalties which in turn may have an adverse effect o
and cash fl ows.

Oubusiness operations are subject to the provisions of

Tax, as wel |l as | abour | aws such as contributions to\y
compliance withothasygy demandempanhal ty, or interest | evi
in additional financi al burden and adversely impact oul
anyuch sinuahhé ohut vuacemplainadn @aenymanyonmaterially and advers
condition, results of operations and prospects.
As on March 31, 202Mmp l oyreeGomepagnytkrkaed with the Empl oy
based on the prescribed salary eligibility slab. The r
above the notified Iimit. The BEmpoluonyte edse pStsa ttee dl nbsyu roaunrc e
the month of N&kcAmo RMOt25i walsNR)
Nowmompliance with regulatory requirements can have sig
Company. Failure to meet filing deadlines often results
the Compamn@&ece compglsi and i mpacting cash flow. Additi on:
Companyés records, l eading to audits, i nvestigations,
resources and managemeanti foywinrbgoinupdl dit.a nideenr ¢ evgeuri ,r ers addi ti
efforts, | egal consul tations, and resource allocation
reputational damagmplaramédemgcdmoer mdbeaf §eakéehgl daed at 0phE
customers, suppliers, and business partners.
As confirmed by the Qedrt iR2ffi2chaetde ClithaA M/As ScelplitRetm@sarr t er e d
Accountants, the statutory and Peer Review auditor of o
which became due and further no statutory return filin
The previous delays in payment or filing return of st
SeptembpbelD285ued by Statutory anCdlGCReeAsshRhelipea@saAudet eod
Accountants, the statutory auditor of our Company:
The previompl nmamces of TDS Payment are as foll ows:
Sr. FY Mont hDue Dat Actual AmouniDel ayReason for
No. Payment of Pay Paid days)

any
N | NI L NI L NI L NI L NI L NI L NI L
The -oompl i ances of TDS Return Filing are as foll ows:
Sr. FY QuartDue Dat Actual AmouniDel ayReason for
No. Filing oFilinPaid days)

any
N | NI L NI L NI L NI L NI L NI L NI L
The -oompl i ances in GST Payments are as foll ows:
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Sr. FY Mont hDue Dat Actual AmounDel ay Reason for

No. Payment of Pay Paid days)
any
N | NI L NI L NI L NI L NI L NI L NI L
The -ocompl i ances in filing of GSTR 1 Return are as follc

FY Mont hDue Dat Act ual i or
Filing oFilin

The -oompliances in filing of GSTR 3B Return are as foll

Financ Month Due Da Dat d&idfl Del ay (i Reason f
| Year i f an:
1. NI L NI L NI L NI L NI L NI L

The -oompl i ances i 9Réfi Ui mgaoné &HSTRol |l ows:

FY Fi nanDue Dat Actual Del ay (in 1Reason for
. Year Filing oFi |l in
N | NI L NI L NI L NI L NI L NI L
The -oompl i abhSlIemyiment s are as foll ows:

Mont hDue Dat Actual AmounDel ay Reason for
Payment of Pay Paid days)

21 0ur funding requirements and proposed deployment of
agency and are basedand mheagemsenhoeatsmhhawe |t baet t |

achieved within the time frame expected or at all, o

intended by us wil/l result in any increase in the va
We intend to use the N@bj)Rrcd scesad®p tfgeed h[DO |t hs pse cdDirfaifed Pirm
The amount of Net Proceeds to be actually wused wild]l b
appraised by any baHokevegr tfhien areq@il a@ly memdgt iotfuttihen Net Pr oc
audit commi ttee. Our funding requirements and propose
conditions and are subject to changésinblbsghessefiohthag
financial conditions or business strategies. We may ha\
in underlying factors, some of which ar enmeyond awrstco
ot her financi al and operational factors. Accordingly,
management ds judgment with respect to the use of Net F
ti mel yf foirciaesnte manner, it may affect our business and t
22Any wvariation in the wutilisation of Net Proceeds w

including prior shareholdersdé approval

We propose to utilise the Net ProceedsettwaihCdg etchtes oobfj e
t he Ibsesguienonpiangge9adbnb . t hi s Dr.Aftt Prespeages we cannot deter
we would require the Net Proceeds to meet any other ex

environment, business conditions, ecohomic aooadi daoaos
Section 27 of theweCoagpmmdtesumadert &2k0el 3gny variation in
without obtaining the shareholdersdé approval through a
require us to undertake voar itantei ohe ti nP rtohcee eddiss, c | wes enda yu tni
sharehol dersd approval in a timely manner, or at all

may adverouwrl ybuasfifreecsts or operations.
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Further, our Promoters would be I|iable to provide an
proposal to change the objects of the Issue or vary thi
SEB(Il CDR) regAdaitt omsal | vy, the requirement of our Prom
di ssenting shareholders may deter the Promoters from a
Proceeds, even if sueh @®ar i @o inpmen ycsa ninumorttt Heesr siumtee ryeosu t h s
or the controlling shareholders of our Company wil/|l h a
them to provide an exit opportunity at the price presc]

23We require working capital funds for content acqui sif
form of debt or equity in a timely manner or on tern
affect our contentf udaqei irtoifan adnd idy.

Our business requi wes kaddi tnaapjncarla | ppaaroatdina n od f our wor kin

towards employee cost, hiring tQuwlrengtrso,wisntgu dsicoa |lree natnadl se x
may result in inwoeg&kseaglhatphdtagahnammuof and timing of
also differ from estimates as a result of, among other
changes in busi nessonpolmincs cdouned ittoi opnrse,v auinlainntgi ceicpat ed exp

the extent our planned expenditure requirements exceed
debt or equity financing. Addri timinad edtebdodti namai ngq «io

additional restrictive covenants in our financing agr ec
Equity Share and your interest in our Eoinguerny nanbd |ddaduwl
mai ntain sufficient cash fl ow, credit facility and oth
reqguirement of working capital or pay out debt s, coul i

opati.ons

240ur Company has negative cash flows from its operati:
and past year s, details of which are given bel ow. Su
business.

OQur Company had negative cash flows from our operating
per the Restated Financi al Statements and the same are

A.Consolidated

Cin | akhs)

Net Cash Generate For the period endedMarch 31, 2025
Operating Actiwv 992.
l nvesting Actiyv 114.
Financing Actiyv (245

B.Standal one

Net Cash Gener at 16 Flhame) &

or
March 31 March 31 March
77

Operating Actiwv 9 . (%1. 9 1 .
I nvesting Actiwv 26 . 546 . (834
Financing Actiwv (21. 17 0. 132.)X

250ur Company does not own the premises through which

The premises on which ou7l1RFgHOotrer €d yOt fail cPairads isteu Maé
Of f Veera Desai Road40@ndheMahd Wes htbanladdruimbdive @dryd | i cen
our Subsi dSiBarFyi IlmzmevVigywnder eeakbkePand LiMansck Afrexefcudte dd a
between SB Fil mzh¥ehioc@aesoComMpang -Oljse obi antnheee tLiai ecNeorf st corm
for wusi ngenthiecomddreroperty as our registered office.
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Furthermoreit oalfefdi fcdet ;N0 110, SElrgoit al OfPfar Medd rsae , Dels a i Ro
Mar g, Andheri West, Azad40d@3mya,r Mahadida htbaaas )b, ¢ eMu nitbaakien b

and |icense basis vide LMagg 5302 xldiduetndsdamdmgo@are mEompday:
Sr. Details of Prop Owned/ Re Type
713FIDor, Crystal Par
1. Road, Off Veera Desai Rent ed Registere
Mumbai , Ma h air4a0Dib t3r a
Of fi clelONo Cr ysts&ll oPar, g
5 Veera Desai Road, Dat Rent ed Of f i C® mmemr
’ (We 3t Azad NMwmabBash.aO as Us e
I nditad 3
260ur Company and our Directors are involved in certa
proceedings may have a material adverse effect on our
OQur Company and our Directors are currently involved i |
di fferent |l evel s of adjudication before various | egal

involving oureCdmpangf #&abienDt hAfitOuRrsd sapmealdthngs Lda g i dgiast d loms
Devel opomeadq®28i5s provided bel ow:

A classification of these outstanding proceedings is (gi
Number Amount It
out standi ( i n |
i n
Cri minal proceeding against Ni Ni
Cri minal proceedings by our Ni Ni
Material civil litigation ag Ni Ni
Material civil litigation by Ni Ni
Actions by statutory or regu Ni Ni
Direct and indirect tax proc N i N i
Criminal proceeding against Ni Ni
Criminal proceedings by our Ni Ni
Material ciwvil l'itigation ag Ni Ni
Material ciwvil l'itigation by Ni Ni
Actions by statutory or regu Ni Ni
Direct and indirect tax proc N i N i
Litigation involving our Directors (other than
Criminal proceedings against Ni Ni
Criminal proceedings by our Ni Ni
Material ciwvil l'itigation ag Ni Ni
Material ciwvil l'itigation by Ni Ni
Actions by statutory or regu Ni Ni
Direct and indirect tax proc 1 1.7¢
Criminal proceedings against Ni Ni
Criminal proceedings by our Ni Ni
Material civil l'itigation ag Ni Ni
Material civil l'itigation by Ni Ni
Actions by statutory or regu Ni Ni
Direct and indi t tax p N i N i

Litigation involving our Manageri al Person

and Promoters)
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Number Amount

Nature of Cases

out standi (

Criminal proceedings against N i N i

Senior Manageri al Personnel

Criminal proceedings by our Ni Ni
Manageri al Personnel (ot her

Actions by statutory or regu Ni Ni

Direct and indirect tax proc Ni Ni
Litigation involving our Gro

Criminal proceedings against Ni Ni
Criminal proceeding by our G Ni Ni
Material Civil Litigation ag Ni Ni
Material Civil Litigation by Ni Ni
Actions by statutory or regu Ni Ni

There can be no assurance that Ilitigations involving o
Company or our Directors it may divert the attention o
resources andnwd imayti rexyprensies i n such proceedings ani
financi al statement s, which could increase our expens
Company, there could be a madre,yilalsiardeses,sef iedfdrecitalonco
operations, which could adversely affect the trading p
guanti fy al/l the claims in which we oarheeri ncvioalivmesd .orF aiifl
provisions prove to be inadequat e, our business and re
successful in defending such cases, we willh Hd ts whajte otn
and such costs could be substantial. I n addition, we <c
future. This could adversely affect our business, cash
det ail s, pertaining to materi al pendifAnCyu tosu tasntda mdgi nLg tliig

and Materi al olpeavges2@.fbment s o
270ur Prwmetdisqualified tofialcitngasofdiFRiencamnci alues ttaot enmenn

OQuPromot err Hairvgmdwarsordai squal i fied to acMi meds@PpaceclHoman
Capital Servi cwehsi cPr ivead endti miitleed its financi al staten
CompaniMumbadahe Registrar of Compwgfnriem tshe uR&g iodAtsert hef s@G
on thef dahies dr,afnto nper oosfpsearueu s Qiu a éscufbdjeecc tort o any/ show ¢

regul atory action. However, we cannot assurye ayalhotrhat e
In case of any penalty or punitive action is imposed I
Company and may have material i mpact on our business 0]
28We have not identified any alternate source of fundir
the required resources or any shortfaldl in the issue
Our requirements fWor progo€adi fash dsecestca s e Hidshd et s
of thei dstsamelde funded from the proceeds of this | PO. (
alternate source of funding and any delay or failure

proceeds may del acggyh ddel & .mpH werntemera,t iwven csannot provide an
execute our plans/ strmda.eglhormwiddet ai Itds,e ckjiiindOlydte atfed orfat ©h
| ssamw@ageddDdb.this Dr.aft Prospectus

29 0ur financi al position and resultsduwéds hodovie/lk mt dehsv ety

schedule and other factors and may not be indicative
Our Companyds business is dependent oDbi ntdencrfdgtiiternsta
involved in movie production. Duledw/bma doel ayhien fhetoel
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Ou
i n

and results of operations may fluctuate from

t n
[ on and results of operations

sitio
ndi ti
We are subject to concentration rBskhkadcaebheiag/tdaVvoC
OTT and media platforms i.ncAnuydisniggndiifgiictaanlt naeddviear spe act hf

groupds buying patterns may have a material and adve

oadcast i symdiec otffi wnu Br onmad mas taens vidurese content from
uquet of chanBredadcawhtiecrhs i/ncTWwd@hannel , OTT and medi
at fAsr mdhhe content is procured by the television broad
such broadcasters, the number of prospective buyers
New Medi ay ankr e eghntoélogcom operators and internet st
telecom operators and the streamnmmgesweibmsittheiss icsudtiam
ying patterns may have a material and adverse effect

Intensified competition may restrict our ability to

r rindustry is highly competitive, and we face intense
tensifies, the price of content and talent may escal e

tal ente. iWet dmasce competition from both Indian and foreig

an
ne
i n
an
t o
S i

d have greater financineeldi ccas&ut aé & mt@ma reicuesh.t s Fnrecawtsh hian
w industry marticiopasnt Shaneéntcoy of such competitors
dustry in ways that may not favour us. The ability tc
d any inability to accrsepdrmhatm onay armdd efrisedryciadlf egerr f
compete effectively in the market, which may | ead t
gni ficant increase in the pri e oadfucdodmmtnerctosdnd twdli em

i mpact our margins and profitability. We may al so face

w h

Fo
Pr
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ich may further impact our financi al performance.

r further informatisecbntiBbesli Peesdo,ne apgd ecldbebé. DPhaBr t o
ospectus.

Our revenues and profitability are directlyahidnked t
any failure to source content could adversely affect

on dat e, we do not have any content l' i brary. Howeve
suare in the process of exploiting and gr €@eimp@antyhe cc«
'l be directly linked to the exploitation and growth
annel s. Developing content wil/l be an integral part c
ntedepwehndl on maintaining strong relationships with e
have benefit anddtniporoshil psargwi th certain industry parti
at we wil/l be able to maintain these relationships o
ccessfully create conotfeinttabciouiltdy aadnvde rbsuesliyn easfsf egcrto wotuhr,
netization andt émmpaeai migtnegpreont dsnudchcloeositsyg. Al t hough we hav
past we cannot guarantee about the future.

Piracy of our content may adversely impact our reven

r bumaiymgasmsai nt anbhbehfgect uaf apoeomteevicdyud degbw®esverd piracy
ether through digital pl atdammsi gnihfei ¢ antelryneit mpact co
nsamar eregsasy di ng poanaegyguamaded tiss | oweandbthhdi di ¢Ye 4 taedr
rmamadhbagshhal i t mopéracgygessi blteh,e gdartteircnweltaralnyd wiadbl e t e
tell ectiunmflr ipnrgoepneerntty i s chall enging, andmdywdnatts beopy
fective eagseosnpse witehtehy Haekspéci hit e r hDeeysi pgilitaetaicagnt e f f or t s,
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cannot guarantee full protection apiariarsdp uun hseanlf@spltd z e d
|l eatdosb revenue, r, e dauncde da pnreiocgee trogvrep diwnepiarce s s,, afnidn agnrcoiwet | h
prospects.

34We may be unable to sufficiently obtain, mai nt ai n, [
proprietary rights.
As on date of t hicCwmpraanfyt datso $ pe aitses t he copyrights for

whi crhegissitnelreed t he name of our Pr oumodteerr tShner uQoi p ySruisghhitl sk uA
)

has nmade appliEalbnwar yWwated 2025, Aprifforn8i1t ™ @&dgoadd M

CAILAS .ﬁ%’m{;'"j ~~~~~

6 a. . . 0 under class 41 of the Trade Maok Act,
appravabmfdathea s Dr.afTthePrreo sqpeectlues no assurance that we
registration against the application for t he aldoegmardkfs t
in the future I f we are unable to renew or register ou
objections to any trademark application, or if any of
a third padiw or abber casbd,e weo mdyainmotregi stered ownership
we may not be able to seek remedies for infringement o
passing off by other entitepectsauskepgtdamageand gobdty
Apart from this, any failure to register or renew regi
such trademark in future.

Further, our efforts to protect our intell ectparltyrope
claim on any of our unprotected intellectual property
whi ch couladf feedcterosuerl yoperations. Third parties may al s
I ndia and abroad which has been registered by us in | ni

appropriate and ti medty osure ptsr a doe neanrfkosr cien olrn dpiraotand abr o

Further, if do not maintain our brand name and identit
from our competitors, we may not be able to maintain o
compete sweceowufidl lly,se our customer s, which would neg:
profitability. Mor eover, our ability to protect, enfor
l'itigation risks. Ferybermbae, swehchnaot maame will not
by actions that are beyond our control, including cust
I ndia and abroad. Any damageanad owfrf ibciaent hameemeéedi @o ¢
effect on our business and competitive position in I ndi

For furthdmBudéwasrisdingveée | ectuahfilGooeremmeéemtsoand ot her Ap
pagreadd7dn2l9,0 respectivel y.

35The average cost of acquisition of Equiiggudbares by

The Promotersd average cost of acquisitiohsePiredaEguiatsy S
may be decided by the Company, in consultation with thi
The details of the average cost of acquisition of Equif
Average Cost of
Na me Number of Sh Equity Share
Smruti Sushi | K 52,07, 300 0 .20
Har vi in8g@h Ar o 28, 02,695 1. 38

*As cerQGCGA ed MAsysoCh attteser dd PAgcountant s, pSieg ptueambdert 02 4 ,h
2025
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For further details of the aver@@a&pictoslt i Btfirdupdctauiri et ihtei o1
Promoters6 sharehobdiamge8imm.dthri sCOmpany ®Prospectus.

360ur Company has not appointed a monitoring agency to
may i mpact transparency. oversight of fund depl oyment

Our Company has not appointed a monitoring agency t o mc

SEBI (I CDR) Regul ati ons, companies are required to ap
i nstitution orals cbhaendku)l eodn Icyo nimerfc®iic rs @ £ sShEBX T ere@di Rrgme n5t 0s .

Since our I|Issue size is below this threshold, we are n
not to do so. This meansdptahhdrye owielrlsilgent n @ f i madevp evred aurste
investors will have to rely on our internal monitoring
Theéompasycommi tted to using the proceeds transparently
370ur films are required to be certified by the Centra
Pursuant to the Indian Cinematograph Act, 1952, al | I n
mind factors such as the interest of sovereignty, i nte
publ i c oordeelri taynnd Tnher e can be no assurance that we wil/
each of our films in the future and we may have to modi
of a given film Bnyorcdeti ftiocathitan or a desired certif
exploitation of the film. Any such modification could r

so reduce our revenuehsavea oan mahtaer ifall mg d wehri sceh ecfofud cdt on
condition and results of operations.

380u€ompames not have succession policy it may be expos
of unexpected | eadership transitions, such as the d
empl oyees. A |l ack of secansxkirami ptkgnnidingraph opeahtt
Compasytengn stability and growt h.
Qur compani esd® operations are highly dependent upon tl
executives and employd®deafandPoaGpmexmidmuysendatgebff ohimgl at
business succes sCioanp dpaogl ipcuyt. iWhipdleadehecertain internal g
a comprehensive, formalized succession plan is still ur
various factCompaayséclzeas orlgani zati onal structur e, or r
term. However, this |l ack of a for mal S ucge sGoaopna npyl an p
may face significant risks t-hatmcoubabdilimpyw.ctlLaéadderospheirp
concer n, as unexpected departures or incapacitation of
maki ng, anccadilboack umfdedmi ni ng stakehol der confidence.
transitions could be inefficient, |l eaving critical fu
ongoing projects, | amidonssthriapisn.i nQhicsl ilemdk ref pl anning e
particul atolwyn efdo 0+hfed Mdiolbwisy nesses where | eadership is of:

a structured approach to kndaweothpgeaemyut dnsfteruggheé t ol en:
competitive advantage or adapt to changing mar ket cond
may view the absence of a succession -pepmaynasga eogeno

damagi Ggmpaseyr eput ati on and causing a |l oss of investor
environment, failure to implement a succession policy n
to have for mal sugckesi kaypbkresutiesepecachbnp,| i amiceh d¢owmle
further reputational harm. Although no such instances ¢
the future.
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39AI1 1 t he (exidredpeet o msl e p e nSdaennjta yd i Kruentatro rkra so ut aCom@pahy )do n

prior experience of directorship in any of the compar

wi || be able to provide only a | imited guidance i n re
All the(®kceptorkBe independent diofecdwrr  Cdodmmgmay Kavwwarn®
served as dire€bmpdrnwftednynofretbgni zed stock exchange
significant experience in their respective fields, t he
and regulatory obligations thapaaiesexbesedrespmndii be
ot hers, ensuring compliance with continuous I|isting obl
finansccilaodsudries, and supervising internal controls and r
Due to the | ack of prior experience in handling such r
a risk that our directors may not be able to provide cc
the expett atdam@aendConsequentl! vy, we may face <chall enges:s
effectiveness of our internal controls, disclosure pro
adverse effect on otutmtbosinesscompéranhcensfateaepuas a | |
401 f we fail to maintain an effective system of intern

accurately report our financi al risk.
Effective internal controls are necessary for us to pr
any frauds or misuse of funds. Mor eover, any internal
with suchayodée¢cloilse over time. There can be no assurar
internal controls wildl not arise in the future, or tha
measures to rectifiycioegnaidd gaft el amks siurc howrefi nt er nal C (
are identified in a delayed manner, our actions may no

instances may al so adver sveerys elfyf eicmip aocutri mge poud ra thi vosni, n & shse
financi al condition.

41We have in the past entered into related party trans
Our Company has entered irndgloatceedr tdrmt itersanssacdeé Darsi wadd t
St at eampgirtesgm24IlngRk hs for the3RO®22H5Wanded  wdabehi eve that a
are conducted at armés |l ength basi s, t herfeawatnatblee no a.
had such transactions not being entered into with relat
party transactions in future. There can be no assuranc
hawae adverse effect on our financial condition and r es:!

ent dyesdur Companyectli aftdiRexts tFthead ct al oPptaagteR.hmelht Dhi s Dr af |
ProspWetfusrther confirm that the related party transacH
in compliance withtappCobmpbhie@pPdB8vi sions of

42 0ur Promoters and Directors may have interests in u:
nor mal remuneration or benefits.

Our Promoters are interested in our Company to the ext

dividend entitl emeéntr eict oawsr aCemp aart ye.r e@ured i n @wmrd Compa

professioonal tpaied tfeetshem for services rendered as Dir
of expenses payable to them. Our Directors may also be
Company wit@Gommamrmyof henh itnhewhiacr e D hae o#& b opbadretrnse,r s . For
i nfor mat iSerc,tti odi®at h Ma n agredd®aurt Pr omot er s an o p@&rgewsp n®a mp 8
186n2A0@f t his Draft Pr os pSeecctttuisdfiR er skt dapt eeatnic v e ll y hSet gairt terniteing s o
ompage2hedf. this Draft Prospectus.
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43 0ur inability to adaprodoctriapmndt gcltmalnggyngi poatti me

adversely affect our profitability and results of op
The I ndian media and entertainment industry is rapidly
i mportant. We rely on technology for a number of our
di stributiomrcdfs.oWe wagualbtebfe successful in adopting |
share to our competitors if the met hofdrsi arhdalty ,wewiadleolpyt a
or appealing to conswumercompetthose. aBaoapthdr byadvances
met hods or ¢ habnegheasdiiioor emo byuménrese or other technol ogies
business. Other competitor companies may have greater |
ahead of wus. I n order to retmaiwmpgroanpetauri vteg c hwreo lwoqy ,d 4
could have a material adverse effect on our business, |
44We are required to obtain, renew or maintain statut c

operate our business, and any delay or inability in ¢

and approvals coukfilfeesubh oboranesdhessef operations.

We require certain approvals, |icenses, registrations
have expired and for which we may have either made or
approval oAddittsi grealelwya,l .we may need to apply for more
you that we will make these applications and filings ol
authorities wildl i slssue ns uchhe ptermmei tfsr aonte aapnptrioccvigpat ed by

mai ntain or obtain the required permits or approval s
operations and may have a matseulitas oafdvepesreateifdnes tamd f

Further, certain permits, |icenses and appr oevmad esavwdrt ai n
to meet such conditions, we cannot pr ovnecd asruyx hasownrddrn
or be able to prove compliance with such conditions to
revocation or suspension of relevant permits, I|icenses
Any failure by us to apply in ti me, renew, maintain or
cancell ation or suspension of any of the permits, Il i cert
and mag mawveri al adverse effect on the business. There
i ssue such approvals in theceime bifmtheamnftocepatddl| bge

of fines or otherrpsepatties filGoder nFerntd atnaio@tahgesre Appr o0
29We are also required to make certain payments to var

not | imited to income tax, GST, etc. Any failure or del
and regul atwerdy actisomg,nidsg cant penalties, and may adver
and financi al condition.

45We cannot be certain that our services and products
third parties.

Companies, organisations or individuals, including our
protection or other proprietary rbbbtvé] mbt hchaspeter ¢
themes and concepts or other entertainment, technology
unawar e I n addition, the creative talent t htaetl Iweec thu ale
property that tWwkhychempagsenstehdybdoheld by third part
film content that we produce and distribute or the sof
property rights of third pactaemsaadsaet endyahaivesti ndgs.i
whet her justifiedomsumiong armdl do dtel t,i mear m our reputati
' icensing arrangements which may ootr ébguiaveai teabte onda
changes to the film content that we produce or source
do so, claims may prevent us from produciapgnanhdétébnobog!
or software in our operations. Any of the foregoing co
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financial conditiohnMoawederesobuts Compapegr atsaosn sotn ftahcee dd aat |
of this Draft Prospectus.

46 Strikes by writers, actor-si svalotberemptaaitnme ptanit sdunt
affect our revenues.
Strikes by wri rs, actorwismard i @etnfi&er t pa n imdead Ipdh mddigussrit unpyt
production sch ules, |l eading to delays in the release
b

| ower subscr retention, and decreased revenue. Add

e
c d
i r

coststmadn re tionships with key t agluadti,tyf wrotnit eernta fafned
a competitive edgel d nhavwve anamakteer,i avmhiacdv ecrosue ef f ect on
flow and results of operations. Although, there are no
i e

|
n the futur

47The Experience proof of our Promoters & Directors ma

We havemrrcensieendt dedltamrast iammmds Pf amaot ®h e d a begkrpeeuficernce year s
details included OnrtMasmabDeméhalPmagpdetusace copies of
pert aitrierog kt oe X.p e®@u re n@roanyp aindy¥ @ i ne d c o ntf h & robehtei xopnesr- i f er nocne
rel dtedl osur es Daidfrgo anmilee ienf otrhei,s we cannot assure you
t o etxhpee ryieeanrcse aofl Rirednmnaadtl &r s eahdr sSe ottil diiDaad iMma n asgredne nt o
AoOur Promoter andeRBiompaoagob®8 onApd respacei comp| et e, tro
accur at e.

480ur insurance coverage may prove inadequate to satis
At presempanyuhas taken i nssaea@tiBeuemipdoeleisayii eegvi a B agggev en i n
nol5df Drdfstospectus, for our assets including propertie
may be controlled but not @lnismirmatcesdi.c oAlstshedpegdipreadt uhkdasnmey
equi pment usew@ icanowt Klewse you that this insurance ¢
adequately compensated by our insurers in the event of
of operations and financi al conditions.
Fur tvheer ief a claim is made under an existing insurance
may not be able to successfully assert olUlrhecaleaihm vfeo rb eael
no instancesfon whistch3wEiweaeé required to claim Insurart
I n addition, in the future, we may not be able to main
necessary or adequate or at premiums which we consider
not adequatelwnwsoredubfi ¢ihentsluxcessf ul assertion of one
available insurance coverage, or changes in our insur a
| arge deduwicns bd &rsc eorr acdowdi rhearween tas ) ma tceor i al adverse effe
operations, financial condition and cash fl ows.
49 Post l'isting of Equity Shares of our Company, the P
Company, which will allow them to determine the outc
Upon compllesswenhe fPrtdmoter will collectively holsd major
wi || be able to influence matters requiring sharehol de
appointment Dorecedoeshbhr afi on of dividend etc., whi ch d
sharehol ders desire orSbehiaveonsenhrabheon besowhat ehei]
del aying, preventing or deterring a change in control o
the abil

ity to cause us to t atkhe, aocutri oinnst etrheastt sa roer ntohte ii
of our creditors or other shswvehobderensawdl wenctanhate
our future financial performance or the price of our Eq
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50We may not regularly be in a position to distribute
wi || depend upon future earnings, financi al conditio
expenditures.

We may retain all our future earnings, i f any, for wuse
may not declare dividends in the foreseeable future. A
di videnddg hwi Idli slceg eati on of our Board of Directors and w
deem relevant, including among others, our results of

prospects and any og$.heAcdomainrcg Iny, arrealnigzeaneinan of a gai
|l argely depend upon the appreciation of the price of o
Shares wil/l appreciate i n vaé¢déi.v iFdoernddd gRaooahioc®y®@ o f t lmius di
Dr aPfrtospect us.

51We cannot guarantee the accuracy or c¢complddtser eosssurcefs |
madet hseecti on titl ed ifl Dha@Ftasyp eOovter sv.i e wo

Unless stated that a particular information is taken front thetAllendd u st ry Report on Medi a &
( M&E) I ndessteadg Obydepnetndeynntn bt memeyj cs Analytics and Res
i scammi ssi paied datpeedruary 10,2025f or more infor @Batitteimd epdl e as
il ndustr yobCGvge rnvnp engg@l®f t hi s Dr,ahtd Rraes geomtmisssi oned by
to an engagement | etter dat e Hli 3swtata otherwiBelanyimstdyBatai n ¢ o n
used throughout this Draft Prospectus has been obtained or derived from industry and government publications,
publicly available information and sources.

Industry publications generally state that the information contained in those publications has been obtained from
sources believed to be reliable but that their accuracy and completeness are not guaranteed and their reliability cannot

be assured. Althougbur Company believes that industry data used in this Draft Prospectus is reliable, it has not been
independently verified bthe Lead Manageur any oftheir affiliates or advisorsData from these sources may also

not be comparable. Industry sources and publications are also prepared based on infaswfasipecific dates and

may no longer be current reflect current trends. Industry sources and publications may also base their information

on estimates and assumptions that may prove to be incofrece s e f act s and ot her stati st
statisticsSeaoati agidlendd uisnt rtyltbe®yg ie n npiaegged.2®f t hi s Dr.aft Prosp

52We may not be able to sustain effective i mplementat:.
The success of our business wildl |l argely depend on ou
strategy. I n the past we have generally been successful
we wi || betabberteteateegy on time and within the estir

i mpl ement our business anaddygrmhisebt settr abegiynesbi sf magpnhi
results of operations.

53We have issued Equity Sha(fEakddtuhd nggt tdhep piree edhingh tm
| ssPure. ce

We have issued equwietllmeolfahesatnat pei tastwwhs Prd mays ke tl o\
out in the tabl e beSleowtii dAfbapiftuarlt dhSetpa gae8tbariel s, see

Datod Noof EgFace |l ssue Noof St

Allotr SharJ ) ¢ ) |BE 2 2dn AR ARGt A | ot
|l ssue of s ¢

Octobe 10 Nil |[in the @4 mru

2024 8 0 0000, 0 (i.e. Eig Susiri”nld 52,00,

new Equi't
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date for Aror a 219200

Oct olbp2 o 2 4
Thlesdue ce i s not indicative of the price at Wwhvie¢weour
A@Pmonths or that wildl prevail in the open mar ket follc
SecttiighiCapi t al OSppraYy®B b e
54 Regul atory compliance and | itigation risk can cause
In our industry, regulatory compliance and litigation
and increase operational costs. As our industry is high
| abour afieglyt ss,;t asmdar ds, and content di stribution, comp
regul ations to avoid | egal consequences. Failure to co
to a brand's repedavain&er t Bomnelew évruil melreatbrlye t o i ntell ect
such as copyright infringement or trademark violations,
Regul atory changes, such as stricteancahsent mpaosopsabad,]
and profitability. Additionally, the increasing scruti:
use of consumer information, adds anot her rliasykesr iosf crriusck

for entertainment companies to minimize disruptions an:

55The requirements ofCobngpiamayy as tpruabilni coulri stesdources andc
requirements.

With the increased scrut iCoynpafyytshhearaefhfod idres sQf raguul alk ioc

|l arge, we will incur significant | egal, accounting, co
to incur in the past. We wil/| al so ibenesd bwietcht ttloe t $iteo pk
I n order to meet our financi al control and disclosure
will be required.t 05s ad treensulotn, nmayn dbgeemMdnwerted from ot h
an adverse effect on our business and operations. There
obligations. I'n additioengwéd wifl ouneendniageimeoteasamt e
accounting staff Cwinphe xappeprrioepnrciea taen dp uabclciocunt i ng knowl edg
we will be able to do so in a timéhyg maogueér . emeaitilsund it
i f any, could Il ead to Iimposition of penalties, incl udi
56We could be harmed by employee misconducti nexr demrcer s

could adversely affect our financial condition, resu

Empl oyee misconduct or errors could expose us to busin

There can be no assurance that we will be able to dete:
t o pr evenstucahn da cdteitwveictty may not be effective in all <case
subject us to claims and proceedings for alleged negli.
business, financi ®&Ir acomdist iaord, groeosdwlitltd acfoudp be adver s
instances in the past however, we cannot assure of sucl

571 f we are unable to source business opportunities ef

Our capacity to achieve our financi al objectives willdl
business opportunities. To grow our business there is ¢
efficient @&Impd oty® ess taamhdl i sh such process of business op
achieve our growth. Instead of putting keen efforts, as

contribute to theorsutclt®tsswe fwiolulr ibmgli@mmesst such system
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siness opportunities effectively could have a mater.i
operations. It is also possible that the strategies
e.

We cannot predict or forecast the success of our bus

cannot predict or forecast if a story will be succes
the |ikelihood of the content to achieve success fr
mpromi 6éi byrtabpredict the success of TV business i
havior could adversely affect our business and dama
teri al adverse effecanonatheocfdmpaaoaydanbbusesabss bOFf n

Certain agreements may not be adequately stamped or
operations may be impaired.

Few of our agreements may not be adequately stamped or

<
Py

S0~ o ~T0TO
SS9 S0 IS SO0

cument may not be admissible as evidence in | egal pr
gally enforpcte atfiteers agpnaey,i nggx cae penalty foreghatdeguiade,
rtain cases, may make the document i nadHrivs $i-bnloen i n

mpl i ance of | ocal | aws arelmay nagd vt eor sselaynpi ndpua cyt atnhde rcec
tivity.

Traditional television networks face a growing chal
revenue, which has historically been their primary s
aditional television networks face a growing chall enc¢

s historically been their pri marfyr eseo udTcTetebopfy & pnlcaotnfeo. r nk

d the rafpidi girbavit hadvertising have prompted adverti s
diums. This shift is driven by changing consumer pre
rsonalized experiemeagquenttdygi fdlucpuatfonmsi nCamd r ev
ncern for TV networks, as they are incr edadiaryglaywdv ul n e
mpetition from digital platforms. A decline in ad spe
ows, par-budgkarpyobdughions that require substanti al [
i siogah@andscape is crucial to remaiintlodpeltinivg add
venue

Failure to

upgradéeohnobhdginoebmeWwWhéhdabettonhsrmayi mit
affect our oper
e

p
p ations and profitability

0]

rapid pac of technol ogical had¥dn addidd mtnhsd K e anldilrtdydiian ¢
, and-raapgmenpt ¢ AR) , is fundamentally transforming

nsumed. These technologies have rageaebli ayderperei erRpec
essure on producti onevheoaus amsantyo samhd dte rq wir okdluyc.t i onw h o u
eators face significant challenges in keeping up wit
itial capital invest ment +®egehmned ogypy Bsgoiftenampdohnt
fficult for small er pfluanydeerds otrog acnoinepaettieo nnsi .t hF dra rrgeegri, o nw
e challenge is particularly acute. b&baly apdrhogi sni té
sociated with upgrading their technology. This inabi l
at appears outdated or fails to meet the expalktlaagon
n erode their market position and |Iimit their compet.
d digital transformation. As a result, these entitie
eree atbhi | i t y -dfohadretl icvoenrt esnttaties becoming a critical det
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62Failure or disruption of our I T, automation syste
and results of operations.

ms

We have implemented var{d6uSygyymédms mabi cwmoveeclkreogl ogryeas
procurement and accounting. These systems are potenti a
sources, which could resulfattfaoms (@amoong obbhéecutr emasés)
compromi ses to its physical security, as wel |l as from
| argescale malfunction or inter rawpgtoinan ioofn osrnyes termsmocroeu |
our ability to keep our operations running efficientl
mal function of our data system security inteiavseu rbeuss icroeus sd
including information relating to our intellectual pro
have not faced significant disruptions in past, any su
|l s for which we could be held IlIiable or cause damage
combinati on, could have a materi al adverse effect on
Further, unaVvailabel ittoy aehadoemwledyees capable of con:¢
automation systems may | ead to inefficiency or di srupt
business, financi al condition and irmsuhéspast opeowaeven
assure that it will not happen in the future.
63Long production timelines often delay project compl et
This increases uncertainty in returns, making it har

Television shows, particularly those in the daily soap opera format, often face significant production challenges due
to their long timelines and rolling development processes. Content for such shows is typically developed and filmed
on an ongoing basis,ith episodes being produced and aired in quick succession. This continuous production cycle
makes it difficult for producers to predict audience reception or to accurately gauge the return on investment,
especially with serialized content that evolves gedlg over time. This unpredictability presents a considerable risk,

as shifts in audience preferences or external factor
in production or an inability to adapt storylines based on auditgeriback can lead to declining ratings. Serialized
content is particularly vulnerable in this regard because itsflunmg nature requires ongoing viewer engagement, and
any disruption in the narrativeds mpagetpesadch challanges caa bes e
detrimental to the longerm viability of the show. As ratings drop, production houses and networks may face financial
strain, especially when advertising revenues are tied directly to viewership numbers. A steady detlimgsican

also result in the cancellation of the show, which not only harms the reputation of the involved production entities but
also jeopardizes the financial stability of thesenpames. Therefore, producers must carefully manage the evolving
natue of serialized content, staying attuned to audience feedback and maintaining flexibility in the storyline to ensure
the show remains relevant and commercially viable.

S (

aud

64 Succeemnssabi loi bysionffess depend on various factors, and

i mpl ementing our business and growth strategy.

The success alur business inter alia depends on our ability to effectively implement our business and growth strategy.

In the past, we have generally been successful in the execution of our business plan but there can be no assurance that

we will be able to execute our dtegy effectively and within the estimated budget in the futifinee are unable to
address these factors, there could be a material adverse effect on our business and results of operations.

EXTERNAL RI SK:FACTORS

65Pol itical, economic or other factors that are beyond

and results of operations.

The I ndian economy and seltatrh td ®@me sntair k edredv &g lopphmeelntlt hse
vol at ot hmeay kpesttsent i al |l y af f ecitn nilgn diwane anly e i oignn blanddeidac e

0 IT E

i mpact ed shuy hf aacst arnst er est riarn felsg tcigoofiwl eurcat pueart ta o dll iadeiirdedd,i y
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and oeecomdmi c .c Arddiittiioms | risks include public health

tensi ons, natur al di saster s, regul atory <changes, prot
operations. Any economicn sdlueewd cowrt heers ef if mant wirasl cdiud rdu mtei
financi al performance, and the market value of our equi

66The outbreakf antds ddoft, e@OVIout break of any omhGaveevere

a potenti al i mpact on our business, financial <conditi
The outbreak, of any severe communicabl e disl@Qase,oudsd se
materially and adversely affect business sentiment and
profitabil iatcy edodulod tthe iempent that a natwural disaster,
and global economy in general
6 7Any changes in the regulatory framework could advers

Our Company is subject to vari Gegtriaiffikebedat i ndsstany Red ul
and Padlni clofedsiga nnp aag@eo1lo/m@ f this Draft Prospectus. Qur bu:

materially adversely affected by changes in any of the
| aws, policies or regulations of ekasgeéesngi hatwlse ipot ercp
There can be no assurance that our Company will succee
for our operations or that complianceiitshseuwe o fwiwhli crho tc ol
a material adverse effect on our business, financial c¢
68Any change in tax | aws or regul ati ons, or their i nt e
financi al statements for the <current and future yeal
financial position, abu®iness and results of oper

The Governmendgnandetwl hdwa may oteh ernoi moggrutl aaitn otnaxhabtenef i t s
available for a. | (pmiotfed afar iiddt ovéidd i dreeal aafinf resmd wade d f
withdrawn ,ipf ewiart @wa levdaids piunt ea wi t h rtégatt thiksg ub ¢owe fiidfi ® s
unabl e to croenpuiyr evindg ritt @ haeeaiels saurys el v e sk oorf neocarceh ionff otrhneas
p easfeSts&teement obdmpaap®l BEfnetfhitssoDraft Prospectus.

69The requirementCso npfanmbye i sntgr aai N icsuredr esour ces.

OQu€ompdarays ndti shedn t met e bepeatsod dt ehheg b emetdi thyy ®opger ati ons
aut hosharehbhol degresn,epruaidtldi ctohtshaa bwi nly. | We i wmiduirg ni If @ galn,t

accounting, coanpdrabbtgoasratahiaetwd Hudi oeWs avialale unl i ¢
to submit audited annual and wunaudit edr epuiacttsethctcyk r ep o
Exchangééat wGolmp alniysts ewmui ty shareml.y Wei twh |l i satlismog haaovmeg
reporting bDelgaysement . prevent us from meeting our re
identifying and promptly disclosing any changes in our

compani es.

70A third party could be preventedtdkoemvarcqui ovingi cosntu
| aw.

Indian law has restrictions that could delay, dissuade, or prevent a future takeover or change of control of our
Company. An acquirer is defined under the Takeover Regulatidh8asyone who, directly or indirectly, acquires

or agrees to acquire shares, voting rights, or control over a firm, whether acting alone or in collaboration with
otherso Although these measures have been drafted to safeguard the interests of investors and shareholders, they may
also deter a third party from attempting to take aardf our Company. Consequently, even if a potential takeover of

our Company would result in the purchase of the Equity Shares at a premium to their market price or would otherwise
be beneficial to our shareholders, such a takeover may not be attempmtedsommated because of Takeover
Regulations.
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71Terrori st attacks, civil unrest and other acts of vi
adversely affect the financi al mar kets and our busi ne

Terrorist attacks and other acts of violence or war may negatively affect the Indian markets on which our Equity
Shares will trade and also adversely affect the worldwide financial markets. These acts may also result in a loss of
business confidence, impedravel and other services and ultimately adversely affect our business. In addition, any
deterioration in relations between India and any other country might result in investor concern about stability in the
region, which could adversely affect the prifeour Equity Shares. India has also witnessed civil disturbances in
recentyears,and it is possible that future civil unrest as well as dtiverse social, economic and political events in

India could have a negative impact on the value of share prices generally as well as the price of our Equity Shares.
Such incidents could alseeate a greater perception that investment in Indian companies involves a higher degree of
risk and could have an adverse impact on our business and the price of our Equity Shares

72Any increase in regional hostilities between India a
economy and cause our business to suffer.

India has from timeo-time experienced instances of social and civil unrest and hostilities with neighboring countries.
Any escalation in regional tension and conflicts in the future could influence the Indian economy and have an adverse
effect on our busess, our future financial performance and the market for securities of Indian companies, including
our equity shares.

73Financial instability in other countries may cause ir

The state of the economy and market in other nations, such asitked States Europe, and several growing Asian
economies, has an impact on India. A decline in investor confidence in one emerging nation can lead to heightened
volatility in other economies, including India, even if market conditions differ. Any global financiabitity could

heighten market volatility in India and have a negative impact on the country's economy and financial industry, either
directly or indirectly. Financial disruptions have the potential to significantly and negatively impacomyanys
opemtions, cash flows, prospects, and financial status.

74A rise in inflation in India coul 8@8ofFreadrtompghgr exrg

In recent years, India's inflation rates have fluctuated, and this instability might persist. In recent years, India has had
higher inflation than other developed nations. The rising cost of rent, wages, raw materials, and other expenses could
result fromindia’s rising inflation, which could make it more challenging for us to precisely forecast or manage our
costs. Any rise in inflation in India has the potential to raise our costs, which we might not be able to fully or partially
pass on to our customerBhis could have a negative impact on our financial and economic situltiocould
negatively impact our business, prospects, financial situation, operational results, and cash flows if we are unable to
raise our revenues enough to balance our infladitven cost increases. It's also uncertain if the economic steps the
Indiangovernment has already taken to fight high inflation rates would continue to be in place. There is no guarantee
that the rate of inflation in India won't increase further.

75Under Indian | aw, foreign investors are subject to in
investor s, which may adversely affect the trading pri
foreign capittrali n,eadyy, be cons

As an IndianCompany we are subject to exchange controls that regulate borrowing in foreign currencies.
Furthermore, under applicable foreign exchange regulations in India, transfer of shares betweesidenis and
residents are freely permitted (subject to compliance with sectoral norms and certain other restrictions), if they comply
with the pricing giidelines and reporting requirements specified under applicable law. If a transfer of shares is not in
compliance with such requirements and does rbtifaler any of the permissible exceptions, then prior approval of

the relevant regulatory authority is requireslich regulatory restrictions limit our financing sources and could
constrain our ability to obtain financing on competitive terms and refinance existing indebtedness.
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Additionally, shareholders who seek to convert Rupee proceeds from a sale of shares in India into foreign currency
and repatriate that foreign currency from India require -alsjection or a tax clearance certificate from the Indian
income tax authoritiedzurthermore, this conversion is subject to the shares having been held on a repatriation basis
and, either the security having been sold in compliance with the pricing guidelines or, the relevant regulatory approval
having been obtained for the sale ofugts and corresponding remittance of the sale proceeds. The RBI and the
concerned ministries/departments are responsible for granting approval for foreign investment. We cannot assure that
any required regulatory approvals for borrowing in foreign cureenaill be granted to us without onerous conditions,

or at all. Limitations on foreign debt may have an adverse effect on our business growth, financial condition and
results of operations

76Any downgrading of India'"s debt rating by a domestic
our Company's business.

Any adverse revisions to India's credit ratings for domestic and international debt by domestic or international rating
agencies may adversely affect our Company's ability to raise additional financing, and the interest rates and other
commercial terms atvhich such additional financing is available. This could harm our Company's business and
financial performance and ability to obtain financing for capital expenditures.

77.nvestors may have difficulty in enforcing,h f cerxeiegprnt | u
by way of a suit in India.

Our Company is aublic limited Companyincorporated under the laws of India. Our Comggarassets are located

in India. As a result, it may be difficult for investors to effect service of process upon us or such persons in India or to
enforce judgments obtained against our Company or such parties outside India. India is not a party toatigniaite

treaty in relation to the recognition or enforcement of foreign judgments. India has reciprocal recognition and
enforcement of judgments in civil and commercial matters with a limited number of jurisdictions, including the United
Kingdom, Singapre, UAE, and Hong Kong. A judgment from certain specified courts located in a jurisdiction with
reciprocity must meet certain requirements of the Code of Civil Procedure, 1908, as aniigidédriocedure

Coda). The United States has not been notified as a reciprocating territory.

In addition, any person seeking to enforce a foreign judgment in India is required to obtain the prior approval of the
RBI to repatriate any amount recovered, and we cannot assure that such approval will be forthcoming within a
reasonable period of timet at all, or that conditions of such approvals would be acceptable. Such amount may also
be subject to income tax in accordance with applicable law. Consequently, it may not be possible to enforce in an
Indian court any judgment obtained in a foreign coarteffect service of process outside of India, against Indian
companies, entities, thadirectorsand executive officers and any otlper r tresidest @ India. Additionally, there

is no assurance that a suit brought in an Indian court in relation to a foreign judgment will be disposed of in a timely
manner.

78We may be affected by competition | aw in I ndia and
Competi,f i Ddh@Wcdt in turn adversely affect our business

The Competition Act 2002 prohibits any antcompetition agreemés between enterprises, whether formal or
informal, which causes or is likely to causefgrpreciableAdverseEffect on CompetitiofAAEC) in India. The Act

also prohibits abuse of a dominant position by any enterprise R€gelationsunder the Competition Ac002

require acquisitions of shares, voting rights, assets or control or mergers or amalgamations that cross the prescribed
asset and turnover based thresholds to be mandatorilyeddtifi and pr@approved by, the Competition Commission

of India(CCI). Any breach of the provisions of Competition A2002 may attract substantial monetary penalties.

Further, the CCI has exttarritorial powers and can investigate any agreements, abusive conduct or combination
occurring outside of India if such agreement, conduct or combination WefsE@in India. Our Company isurrently
notaparty to any outstanding proceedings, nor have we ever received any notice in relatiocampbance with

the Competition Agt2002 Any enforcement proceedings initiated by the CCI in future, or any adverse publicity that
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may be generated due to scrutiny or prosecution by the CCI may affect our business, financial condition and results
of operations.

79l.ncreasing employee compensation in India may erode s
profit margins, which may have a material adverse eff
results of operations.

Employee compensation in India has historically been significantly lower than employee compensation in the United
States and Western Europe for comparably skilled professionals, which has been one of our competitive strengths.
However, compensation incressin India may erode some of this competitive advantage and may negatively affect
our profit margins. Employee compensation in India is increasing at a faster rate dttaer icountrieswhich could

result in increased costs relating to scientists agtheers, managers and other #@del professionals. We may need

to continue to increase the levels of our employee compensation to remain competitive and manage attrition.
Compensation increases may have a material adverse effect on our businesal fioadition, cash flows and results

of operations.

80Changes or uncertainty in international trade policie
negatively impact our financi al results.

OurCompany magxport outside India future, which woulexpose us to number of risks related to trade protection
laws, tariffs, excise or other border taxes on products exported to certain countries. Changes or uncertainty in
international trade policies or tariffs could impact our global operations, assaelr gustomers. We may be required

to incur additional costs to manufacture and distribute certain of our praghattlis could adversely impact our
business and results of operations

(The Remainder of this Page has intentionall
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RISKS RELATING TO THE ISSUE

810ur Equity Shares have never been publicly traded,
foll owdrgp Itéhtei on of the | ssue. Further, our Equity Sh
and the pBdguwiet yofShoaurres may be volatile and you may be
above the | ssue Price or at all

Prior to the Issue, there has been no public market for our Equity Shares, and an active trading market may not develop
or be sustained after the Issue. Listing and quotation do not guarantee that a market for our Equity Shares will develop
or, if developed, does not guarantee the liquidity of such market for the Equity Shares. Investors might not be able to
rapidly sellthe Equity Shares at the quoted price if there is no active trading in the Equity Shares. The Issue Price of
the Equity Sharebas been dermined by our Company in consultation with the Lead Manager. The market price of

the Equity Shares maye subject to significant fluctuations in response to, among other factors, variations in our
operating results of our Compamgarket conditions specific to the industry we operate in, developments relating to
India, volatility in securities markets ijurisdictions other than India, variations in the growth rate of financial
indicators, variations in revenue or earnings estimaye®search publicatis, and changes in economic, legal and

other regulatory factors.

82After this Issue, the price of the Equity Shares may
Shares may not develop.

The price of the Equity Shares on SBt®ck Exchangemay fluctuate as a resultwdriousfactorssuch as thgolatility

in the Indian andheGlobal capital markefinancial performancef the Company and itompetitorsadverse media
reportsabout theCompany oits industry andor significant developments in Indheconomic and fiscal policiestc.

In addition to not being indicative of future prices for our induatrgl our Company, current valuations could not be
sustainable in the long run. There hasn't been a public market fegoitly shares, and following this issue, their
prices could change. The development or maintenaree attive trading market four equity shares followinthis
issue, as well as the fattat the price at which thequity sharesrefirst traded wil matchthe price at whiclihey
trade in the markedfter this issue, cannot be guaranteed.

83Arwyinvestment in the Equity Shares is subject to gener

Our Company is incorporated in India and all of our assets and employees are located in India. Consequently, our
business, results of operations, financial condition and the market price of the Equity Shares will be affected by
changes in interest rateslimdia, policies of the Government of India, including taxation policies along with policies
relating to industry, political, social and economic developments affecting India

84Any future issuance of Equity Shares may dilute your
Promotetriserorsharehol ders may adversely affect the tra

Any future equity issuances by us, including in a pri ma
in our Company. Any future equity issuances by us or sales of our Equity Shares by our Promoters or other major
shareholdermay adversely affect the trading price of the Equity Shares. In addition, any perception by investors that

such issuances sales might occur could also affect the trading price of our Equity Shares.

85Tkl sspweiode our Equity Shariemms még ttnhpet ihbeed tmenrdkiecta tpirviec e me
decline |epucsamdhg ou may n b hEegbuei tayb | Seh atroe sk satPireéoc e ab o v e

The IssuePrice of our Equity Shares will be determined before filingtloé Draft Prospectus with RoQy our
Company in consultation witthe Lead ManagerThe price will be based on numerous faces®numerateih the
Sectiontitted i B a s i IssueP o r begidning orpageno. 109 of this DraftProspectusndmay not be indicative

of the market price of our Equity Shares afterldsie The market price could be subject to significant fluctuations
after thelssue and may decline below thesuePrice We cannot assure you thaltetheryou will be able to sell your
Equity Shares at or above tihgsuePrice Among the factors that could affect our share price includaout
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limitation, halfyearly variations in the rate of growth of our financial indicators, such as earnings per share, net income
and revenuegeneral market conditionsiomesticand internationatconomeés, and/otegal and regulatory factars
etc.

86QI Bs anAdisNdrnuti onal I nvestors are not permitted to v
guantity of Equity Shares or the ApptlhApgptlicmtAmoau mtn
I ndividual Il nvestors are not permittlssCde shvantgh.dr aw t |

Pursuant to the SEBI ICDR Regulatior)18 QIBs and Nornstitutional Investors are required to pay the
Application Amount on submission of tigplication andare not permitted to withdraw or lower their Application

(in terms of quantity of Equity Shares or the Application Amount) at any stageapfibting Individual Investors

can revise their Application during thesue Period and withdraw their Application untilssue Closing Date.
Therefore, QIBs and Nemstitutional Investors would not be able to withdraw or lower tregiplication
notwithstanding adverse changes in international or national monetary policy, financial, political or economic
conditions, our business, results of operations, or otherwise, at any stage after the submission of their Applications.

87Sale of Equity Shares by our Promoters or other signi
may dilute your shareholding and adversely affect the

Any future equity issues by us, including in a primary offering, or any instance of disinvestments of equity shares by
our Promoters or by other significant shareholder(s) may significantly affect the trading price of our Equity Shares.
Further, our markgirice may also be adversely affected even if there is a perception or belief that such sales of Equity
Shares might occur.

88lLnvemt grhast be albhled rt cEqsuerirhye dSlatdhSat p cen Eaphaodians et he
|l ssue.

Pursuant to applicable Indian laws, certain actions must be completed before the Equity Shares can beitésted and
tradingiscommenced | nvest or s De mhatok &ndaownt ©orwiébt h depository par
to be credited within onél) working day of the date on which the Basis of Allotment is approved btk

Exchange . The All otment of Equity Shares andDemahaconr edi t o
with depository participant could take approximately {seWorking Days from thé\pplicatiory Issue Closing Date

and trading in the Equity Shares upon receipt of final listing and trading approvals fré@totkeExchages is

expected to commence within &) Working Days of thé\pplicatiorn/ Issue Closing Date. There could be a failure

or delay in listing of the Equity Shares on Si®ck Exchangeand ay failure or delay in obtaining the approval or
otherwise commence trading in the Equity Shares would
There can be no assurance t hat t Dematé&cqountstoythabtradging mthe wi | |
Equity Shares will commence, within the time periods specified in this risk factor. We could also be required to pay
interest at the applicable rates if allotment is not made, refund orders are not dispadr@dtcredits are not made

to investors within the prescribed time periods.

89l nveatsulbsjoecltndti an taxescamesannigshcentgsadfe of our Equity

Capital gains arising from the sale of equity shares in an Ir@@mpanyare generally taxable in India. Any gain

realizedon the sale of listed equity shares ddtack Exchangeeld for more thatwelve (L2) months will be subject

to capital gains tax in IndiasLongterm capital gain Further, any gaimealizedon the sale of listed equity shares

held for a period ofwelve (L2) months or less will be subject shortterm capital gains tax in Indi€apital gains

arising from the sale of equity shares is exempt from taxation in India where an exemption from taxation in India is
provided under a treaty between India and the country of which the seller is reSigleetally, Indian tax treaties do

not | imit I ndiads ability to impose tax on capital gai
tax in India as well as in their own jurisdiction on a gain on the sale of equity shares

90Hol ders of Equity Shares may bempdstvrei atigdtisn utntdesirr | a
thereby suffer future dilution of their ownership pos
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A public Companyincorporated in India musssueits equity shareholders pemptive rights to subscribe and pay

for a proportionate number of equity shares to maintain their existing ownership percentages prior to issuance of any
new equity shares, unless the-praptive rights have been waived by the dibwpof a special resolution by holders

of threefourths(3/4") of the equity shares voting on such resolution. However, if the law of the jurisdiction that you

are in does not permit the exercise of suchemptive rights without our filing aissuedoaumentor registration
statement with the applicable authority in such jurisdiction, you will be unable to exercise s@chppire rights,

unless we make such a filing. If we elect not to file a registration statement, the new securities may be issued to a
cugodian, who may sell the securities for your benefit. The value such custodian receives on the sale of any such
securities and the related transaction costs cannot be predicted. To the extent that you are unable to exercise pre
emptive rights grantemh respect of our Equity Shares, your proportional interests in our Company would be diluted.

91There is no guarantee that our Equi B$EBmated wnhl h be
manner or at al/l

In accordance with Indian law and practice, permission for listing and trading of our Equity Shares will not be granted
until after certain actions have been completed in relation tésthiganduntil Allotment of Equity Shares pursuant

to thislssue In accordance with current regulations and circulars issued by SEBI, our Equity Shares are required to
be listed on thestock Exchangevithin such time as mandated under UPI Circulars, subject to any change in the
prescribed timeline in this regard. Howewse cannot assure you that the trading in our Equity Shares will commence

in a timely manner or at all. Any failure or delay in obtaining final listing and trading approvals may restrict your
ability to dispose of your Equity Shares.

92There are restrictions on daily movements in the trad
a shareholder6s ability to sell Equity Shares or the
point in time.

Qur |l isted Equity Shares wil!/l be subject t o Swockdai ly

Exchangs, which does not allow transactions beyond certain volatility in the trading price of the Equity Shares. This
circuit breaker operates independently of the iAd@sed marketvide circuit breakers generally imposed by SEBI on
IndianStock Exchange. The percentage | imit on the BtgadkExthanggshar es 6
based on historical volatility in the price amdding volume of the Equity Sharedtock Exchanggare not required

to inform our Company of the percentage limit of the circuit breaker, and they may change the limit without our
knowledge. This circuit breaker would effectively limit the upward and downward movements in the trading price of

the Equity Shares. As a result of this circuit breaker, there can be no assurance regarding the ability of shareholders to
sell Equity Shares or the price at which shareholders may be able to sell their Equity Shares

93There may be | ess information available about the Co
mar kets in other more developed countries.

There is a difference between the level of regulation, disclosure and monitoring of the Indian securities markets and
the activities of investors, brokers and other participants and that of markets in the United States and other more
developed economiesES8I is responsible for ensuring and improving disclosure and other regulatory standards for
the Indian securities markets. SEBI has issued regulations on disclosure requirements, insider trading and other
matters. There may, however, be less publicly abéél information about Indian companies than is regularly made
available by public companies in more developed economies. As a result, shareholders may have access to less
information about our business, results of operations and financial conditiorhtisndf our competitors that are

listed on theStock Exchangeand otheBtock Exchanggin India on an ongoing basis than shareholders may have in

the case of companies subject to the reporting requirements of other more developed countries.

94Fl uctuations in the exchange rate of the Rupee and o1
the value of the Equity Shares, independent of our ofy

The Equity Shares are quoted in Rupees oisME Platform ofBSE. Any dividends in respect of the Equity Shares
will be paid in Rupees and subsequently converted into appropriate foreign currency for repatriation. Any adverse
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movement in exchange rates during the time it takes to undertake such conversion may reduce the net dividend to
investors. In addition, any adverse movement in exchange rates during a delay in repatriating the proceeds from a sale
of Equity Shares outsidadia, for example, because of a delay in regulatory approvals that may be required for the
sale of Equity Shares may reduce the net proceeds received by shareholders. The exchange rate of the Rupee has
changed substantially in the last two decades anld @logtuate substantially in the future, which may have a material
adverse effect on the value of the Equity Shares and returns from the Equity Shares, independent of our operating
results.

95Ri ghts of sharehol ders of companies wunder I ndian | aw
jurisdictions.

Our Articles of Association, composition of our Board, Indian laws governing our corporate affairs, the validity of
corporate procedureBjrectord f i duci ary duti es, responsibilities and |
from those that would apply to@ompanyi n anot her jurisdiction. Sharehol ders
as extensive and widespread as shareholdersd rights un
face challenges in asserting their rights shareholder in an Indi@@ompanythan as shareholders of an entity in

another jurisdiction.

(The Remainder of this Page has intentionall
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SECTIIAWI I NTRODUCTI ON
I SSODETAILS I N BRI EF

Thefollowing tablesummarizeshe Issuedetails:

Particulars | Details of Equity Shares

Issueof Equity Shares by our | Issue ofupt®4,32,00Equi ty Shar es .00feathduttypaiey

Company )2 up for cash at price of [ 6] pe

[ 6] per Equity Share) aggregat

Out of which:

Market Maker Reservation Upto [0 JEquity Sharesf facevalueof 1.@D- eachfully paid-upfor cashat

Portion price of [ 6] per Equity Share (incl
Equity Share) aggregating to [

Net Issueto the Public’® Upto[ OHquity Sharesf facevalueof 1.@0+ eachfully paid-up for cash
atpriceof [ Oper Equity Share(including securitiespremiumof [ Opler
EqutyShare) aggregating to [6] L

Out of which:

(A) Allocation to Individual Upto[ Bqui ty Shar es .00-eathdulyepaidu@for nash a

Investor Portion price of [0 i pet uEQngt geShar e

Equity Shareaggr egat i ng.ie.050% of (heéNet Idswe lsHals
available for allocation to Individual Investors

(B) Allocation to Other than Up to[ OHquity Shareof facevalueo f .00A dhach fully paidup for cash al
Individual Investor Portion price of [0 i pet uEQngt geShar e
Equity Shareaggr egat i ng ie.050% of théNet Idswe lsHals
available for allocation tother tharindividual Investors

Pre and PostIssueEquity Share
Equity Sharesoutstanding 80,10,00CEquity Shareof facevalueof  1.@D- each.
prior to the issue
Equity Sharesoutstanding after | Up to[ OHquity Sharesf facevalueof 1.@DF each.
the issué
Useof IssueProceeds Fordetails,seefi Ob | af thdl ss s an@ageno. 97 of this Draft Prospectus

*Subject to finalization of the Basis of Allotment Number of shares may need to be adjusted for lot size upon determination of
Issue price.

n

(@) The Issue has been authorized by the Board of Directors vide a resolution passed at its meetingameldrgr28,2025and

approved by the shareholders of our Company vide a special resolution at the Extraordinary General MeeErgroaiy 06,
2025pursuant to section 62(1)(c) of the Companies 2@13

@ The Issue is being made in terms of Chapter IX of the SEBI ICDR Regulations, as amended from time to time. This tgsue is bein
made by ourCompanyin terms of Regulation of 229 (2) of SEBI ICDR Regulations and amendments thereto read with Rule
19(2)(b)(i) of SCRR wherein not less than 25% of theipissuepaid up equity share capital of o@ompanyare beinglssuedo

the public for subscription

@) Sincepresent issue is a fixed price issue the allocation in\etdssueto the public categorin terms of Regulation 253 of the

SEBI (ICDR) Regulations, as amendedslaall be made as follows:

a) Minimum fifty percent to individual investor; and
b) remaining to:

(i) individual applicants other than individual investors; and
(i) other investors including corporate bodies or institutions, irrespective of the number of specified securities @applied f

The unsubscribed portion in either of the categories specified in (a) or (b) above may be allocated to the applicantisein the
category.

Explanation- For the purpose of sutegulation(2), If the category ofndividual investors who applies for minimum
application sizes entitled to more than fiftper cent.of theissuesize ona proportionate basissuchindividual
investors shall be allocated that higher percentage

Forfurtherdetails, seé | s Ralatedinformation® onpageno. 3080f this Draft Prospectus
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Note: SEBI through the notification no. SEBI/LANRO/GN/2025/233 SEBI ICDR (Amendment) Regulations,

2025 dated March 03, 2025 effective from the date of their publication in official gazette, has prescribed the allocation

to each Individualnvestors which shall not be less than minimum application size applied by such individual investors

and Subject to thavailability of sharesinnehnst i t uti onal i nvest or shistitutiondl egor vy,
Investors shall be more thamo lots which shall ndbe less than the minimum application size in the-Ntitutional

Category and the remainimyailable Equity Shares, if any, shall be allocated on a proportionate basis. Further, SEBI
through its circularSEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, has prescribed that all individual
Investors applying ininitgp u b1 i ¢ of ferings opening on or after May 1,
shall use UPI. UPI Bidders usirige UPI Mechanism, shall provide their UPI ID in the Bid cum liggpion Form

for Bidding through Registered BrokeRTAs or CDPs, or online using the facility of linked online trading, demat

and bank account (3 in 1 type accounts), providedertain brokers.

(TRemaimfd eRrdachems i ntbatedbhabl ank)

67



SUMMARYF FI NANOKNFAQARMATI ON

The following tablesetsforth summary financial statement derived from the Restated Financial Statements. The
summary financial information presented below should be read in conjunctiofil Rith s tFa thneadici al St at e me

andi Management 6s Discussion and Anal ysi s ofbegRningpannci al C
pagesno. 214and273respectivelyof this Draft Prospectus.

(The Remainder of this Page has intentionally been left plank
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SOBO FILMS HOLDING LIMITED

(Formerly known as SOBO FILMS HOLDING PRIVATE LIMITED)
{CIN:U73100MH2012PLC225824)

Annexure |

Restated Consolidated Statement of Assets and Liabilities

Asat
Particulars Note March 31,2025
A. EQUITY AND LIABILITIES
SHARE HOLDER'S FUNDS
Share Capital Annexure 1V, Note 3 801.00
Reserve & Surplus Annexure IV, Note 4 639.60
1,440.60
Minority Interest (64.51)
Total 1,376.09
NON CURRENT LIABILITIES
Long Term Borrowings Annexure IV, Note 5 107.14
Long Term Provisions Annexure IV, Note 6 23.74
Total 130.88
CURRENT LIABILITIES
Short Term Borrowings Annexure IV, Note 7 534.31
Trade Payable Annexure IV, Note 8
Dues of micro enterprises and small enterprises 19.55
Dues of other micro enterprises and small enterprises 640.17
Other Current Liabilities Annexure IV, Note 9 195.97
Short Term Provisions Annexure IV, Note 10 129.50
Total 1,519.49
TOTAL 3,026.47
B. ASSETS
NON-CURRENT ASSETS
Property, Plant & Equipment and Intangible Assets
Property, Plant & Equipment Annexure IV, Note 11 311.88
Non-Current Investments Annexure |V, Note 12 71.51
Other Non Current Assets Annexure IV, Note 13 46.44
Deferred tax Asset - Net Annexure IV, Note 14 15.57
Total 445.40
CURRENT ASSETS
Inventories Annexure IV, Note 15 255.80
Trade Receivables Annexure IV, Note 16 823.38
Cash & BankBalances Annexure IV, Note 17 1,236.57
Short Term Loans and Advances Annexure IV, Note 18 183.54
Other Current Assets Annexure IV, Note 19 81.77
Total 2,581.07
TOTAL 3,026.47
Significant accounting policies and Company Information 1-2

The significant accounting policies and notes referred to above form an integral part of the consolidated financial statements.

As per our report of even date

For CGCA ¢ Associates LLP

Chartered Accountants

Firm's Registration No. 123393 W/W100755

Gautam Mota

Partner

Membership No: 143113
Mumbai, 23rd, September, 2025
UDIN: 25143113BMICCS7537

For and on behalf of Board of Directors
SOBOFILMS HOLDING LIMITED
{Formerly known as SOBO FILMS HOLDING PRIVATE LIMITED)

Smruti Shinde
Managing Director
DIN :- 03185327

Harvindar Singh Arora
Director
DIN :- 00802852

Sakshi Saxena Deven Majitha
Company Secretary CFO
75784

Mumbai, 23rd, September, 2025
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SOBO FILMS HOLDING LIMITED

{Formerly known as SOBO FILMS HOLDING PRIVATE LIMITED)
(CIN:U73100MH2012PLC225824)

Annexure Il

Restated Consolidated Statement of Profit and loss Account

PARTICULARS Note Year ended
March 31,2025
INCOME
Revenue from Operations Annexure IV, Note 20 6,829.96
Other Income Annexure IV, Note 21 52.54
TOTAL INCOME 6,882.51
EXPENSES
Cost of Production Annexure IV, Note 22 5,107.31
Change in Inventories Annexure IV, Note 23 734.72
Employee Benefit Expenses Annexure IV, Note 24 90.04
Finance Cost Annexure IV, Note 25 53.16
Depreciation & Amortisation Expenses Annexure IV, Note 26 44.56
Other Expenses Annexure IV, Note 27 269.43
TOTAL EXPENSES 6,299.23
Profit before exceptional items & tax 583.27
Exceptional Items =
Profit before tax 583.27
Tax Expenses: Annexure IV, Note 28
Current tax expense for the year 170.10
(Less): MAT credit b
Short / Excess provision 0.88
Deferred Tax (14.61)
Profit After Tax 426.91
Profit Attributable to
Owner of the Company 420.75
Non-controlling Interest 6.16
426.91
Earnings Per Share (Face Value per Share Rs.10 each) Annexure IV, Note 29
Basic & Diluted 5.25
Significant ing policies and C y Information 1-2

The significant accounting policies and notes referred to above form an integral part of the consolidated financial statements

As perour report of even date

For CGCA ¢ Associates LLP

Chartered Accountants

Firm's Registration No. 123393W/W100755

Gautam Mota

Partner

Membership No: 143113
Mumbai, 23rd, September, 2025
UDIN: 25143113BMICCS7537

For and on behalf of Board of Directors
SOBO FILMS HOLDING LIMITED
(Formerly known as SOBO FILMS HOLDING PRIVATE LIMITED)

Smruti Shinde
Managing Director
DIN :- 03185327

Harvindar Singh Arora
Director
DIN :- 00802852

Sakshi Saxena Deven Majitha
Company Secretary CFO
75784

Mumbai, 23rd, September, 2025
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SOBO FALMS HOLDING LIMITED

{Formerly known us SOBO FILMS HOLDING PRIVATE LIMITED)

{CIN:U73100MH2012PLC223824]

Annuxura Ll
Cash Flow
Year anded
Purticulars Nete March31, 2025
A) CASH FLOW FROM OPERATING ACTIVITIES
Adjusted Net profit befora tax 58827
Ad]ustmants for :
Depredation 44.5¢
Interest Income {39.02)
Dividend Income {0.08)|
Interest Expense 53.16
Provision for dimunition 4461
Oparsting prafit hefare working capital changes 68632
Ad]ustmaents for :
{Incresse} / Decrease in inventorfes
{Increase) / Decrease Trade Recelvables
{Increase) / Decrease Short Term Loans & Advances
{Incresse} / Dacresse Other Current Assets
{Increase} / Decrease Other Non-Current Assets
Increase / {Decrease) Trade Payables
Increase / (Decrease) Other Current Lisbilities
Increase / {Decrease) In Longterm provisions
Increase / {Decrease) In Short term provisions
Cush (Used inj/Generstad from Operatinna
Income Tax Paid {Net of Refund)
Neat Cash {Usad In}/ dfrom
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase Of Property, Plant and Equipment (8.68)|
{Purchase)} / of nan current 62.00
Interest Received on Fixed Depostt 39.02
Loans & Advances Glven 2171
Dividend Incame 0.06
Nat Cash (Usad In}/¢ from 11418
€} CASH FLOW FROM FINANCING ACTIVITIES
Praceedsfrom Long Term Borrowings 130.00
Repayment of Long Term Borrowings (772.59)
Proceedsfrom Shart Term Borrowings 657.60
Repayment of Short Term Barrowings (1,073.12)|
Minoriyinterest Movement 111.25
Interest Paid {53.16)
Nat Cash (Usad In}/¢ from [248.02)
Net Incresse/(Dacranse] in Cush and Cash Equivelsnts $51.17
Opening Balance of Cash and Cash Equivalents 375.41
Closing bulanoe of Cash and Cash Equivalants Annexura IV, Note 17 1,23657
N Year anded
S anshiand ok March81, 2025
Cash in Hand 3388
Balance with banks 2.69
Fixed Deposits account { with maturity less than 3 months) 1,000.00
Fixed Deposits account ( with maturity of greater than 3 manths and less than 12 menths ) 200.00
par Bank 1,28637

Indla.
2. Figures in brackets indjcates cash outflow.

As per our repart of even date

For CGCA - Associates LLP

Chartered Accauntants

Firm's Registration No. 123393 W/W100755

Gautam Mota

Partner

Membership No: 143113
Mumbal, 23rd, September, 2025
UDIN: 25143113BMICCS7387

1. The above cash flow statement hasbeen prepared under :indirect Methad" set out In AS-3, Issued by Institute of Chartered Accountants of

3. Previous year's figures have been re-grouped and redassified wherever necessary.

For and an behalf of Bosrd of Directors
SOBO FALMS HOLDING LIMITED
{Fermarly knewn n3 SOBO FILM S HOLDING FRIVATE LIMITED}

Smruti Shinde
Managing Director
DIN :- 03185327

Sakshi Suxenn
Company Secretary
75784

Hurvindar Singh Arors
Director
DIN :- 00802852

Davan Majithn
CFOo

Mumb®, 23rd, Septembar, 2025
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SOBO FILMS HOLDING LIMITED
(Formerly known as SOBO FILMS HOLDING PRIVATE LIMITED)

{QN;U73100MH2012PLC225824)
Annexure|
Restated Standalone Statement of Assets and Liabilities
{Rs. In Lakhs)
. Annexures / As at Asat As at
Particulars Note No. March 31,2025 | March 31,2024 | March 31,2023
A. EQUITY AND LIABILITIES
SHARE HOLDER'S FUNDS
Share Capital Annexure IV, Note 3 801.00 1.00 1.00
Reserve & Surplus Annexure IV, Note 4 639.59 1,018.85 826.14
Total 1,440.59 1,019.85 827.14
NON CURRENT LIABILITIES
Long Term Borrowings Annexure IV, Note 5 107.14 23.08 64.84
Long Term Provisions Annexure IV, Note 6 23.55 20.95 20.05
Total 130.69 44.04 84.89
CURRENTLIABILITIES
Short Term Borrowings Annexure IV, Note 7 188.48 274.75 50.40
Trade Payable Annexure IV, Note 8
Dues of micro enterprises and small enterprises 19.55 37.63 5.55
Dues of other than micro enterprises and small enterprises 633.45 835.30 605.29
Other Current Liabilities Annexure IV, Note 9 192.11 363.29 1,167.05
Short Term Provisions Annexure IV, Note 10 127.06 37.98 1.85
Total 1,160.65 1,548.95 1,830.15
TOTAL EQUTIY & LIABILITIES 2,731.93 2,612.83 2,742.18
B. ASSETS
NON-CURRENT ASSETS
Property, Plant & Equipment and Intangible Assets
Property, Plant & Equipment Annexure IV, Note 11 20108 227.76 224.84
Non-Current Investments Annexure IV, Note 12 132.12 178.12 192.01
Other Non Current Assets Annexure IV, Note 13 46.44 19.90 183.71
Deferred tax Asset - Net Annexure IV, Note 14 18.04 0.96 1.57
Total 397.68 426.74 602.12
CURRENTASSETS
Inventories Annexure IV, Note 15 255.80 926.40 -
Trade Receivables Annexure 1V, Note 16 795.54 875.64 1,640.00
Cash & Bank Balances Annexure IV, Note 17 1,025.65 43.58 368.65
Short Term Loans and Advances Annexure IV, Note 18 178.61 320.23 122.02
Other Current Assets Annexure IV, Note 19 78.65 20.24 9.38
Total 2,334.25 2,186.09 2,140.06
TOTAL ASSETS 2,731.93 2,612.83 2,742.18

Significant accounting policies and Company Information

12

The significant accounting policies and notes referred to above form an integral part of the standalone financial statements.

As per our report of even date

For CGCA ¢~ Associates LLP

Chartered Accountants

Firm's Registration No. 123393W/W100755

Gautam Mota

Partner

Membership No: 143113
Mumbai, 23rd, September, 2025
UDIN: 25143113BMICCR1650

For and on behalf of Board of Directors
SOBO FILMS HOLDING LIMITED
(Formerly known as SOBO FILMS HOLDING PRIVATE LIMITED)

Smruti Shinde Harvindar Singh Arora
Managing Director Director

DIN :- 03185327 DIN :- 00802852
Sakshi Saxena Deven Majitha
Company Secratary CFO

Membership No: 75784
Mumbai, 23rd, September, 2025
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SOBO FILMS HOLDING LIMITED

(Formerly known as SOBO FILMS HOLDING PRIVATE LIMITED)
{CIN:U73100MH2012PLC225824)

Annexure Il

Restated Standalone Statement of Profit and loss Account

(Rs. in Lakhs)

PARTICULARS Annexures / Year ended Year ended Year ended
Note No. March 31, 2025 March 31, 2024 | March 31, 2023
INCOME
Revenue from Operations Annexure |V, Note 20 6,032.67 1,788.31 3,129.17
Other Income Annexure 1V, Note 21 97.52 58.36 183.86
TOTAL INCOME 6,130.19 1,846.67 3,313.03
EXPENSES
Cost of Production Annexure |V, Note 22 4,556.72 2,474.81 2,015.65
Change in Inventories Annexure 1V, Note 23 670.60 {926.40) -
Employee Benefit Expenses Annexure 1V, Note 24 73.42 31.71 102.26
Finance Cost Annexure |V, Note 25 19.71 12,11 14.17
Depreciation & Amortisation Expenses Annexure |V, Note 26 33.96 34.38 19.40
Other Expenses Annexure |V, Note 27 226.60 147.86 182.78
TOTAL EXPENSES 5,581.01 1,774.45 2,334.25
Profit before exceptional items & tax 549.18 72.21 978.78
Exceptional ltems (Refer Note Annexure IV, Note 33) . 189.91 -
Profit before tax 549.18 262.12 978.78
Tax Expenses: Annexure |V, Note 28
Current tax expense for the year 144.64 68.81 24525
Short / Excess provision 0.88 - -
Deferred Tax (17.08) 0.61 (1.57)
Profit After Tax 420.74 192.71 735.10
Earnings Per Share {Face Value per Share Rs.10 each) Annexure 1V, Note 29
Basic & Diluted 525 2.41 9.18
Significant accounting policies and Company Information 1-2

As per our report of even date

For CGCA &> Associates LLP

Chartered Accountants

Firm's Registration No. 123393W/W100755

Gautam Mota

Partner

Membership No: 143113
Mumbai, 23rd, September, 2025
UDIN: 25143113BMICCR1650

Forand on behalf of Board of Directors
SOBO FILMS HOLDING LIMITED
(Formerly known as SOBO FILMS HOLDING PRIVATE LIMITED)

Smruti Shinde
Managing Director
DIN :- 03185327

Sakshi Saxena
Company Secratary
Membership No: 75784

Harvindar Singh Arora
Director
DIN :- 00802852

Deven Majitha
CFO

Mumbai, 23rd, September, 2025
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SOBO FILMS HOLDING LIMITED
{Formerly known asSOBO FILMS HOLDING PRIVATE LIMITED)
(CIN:U73100MH2012PLC225824)

Annexure Il
Cash Flow
(Rs. in lakhs)
‘Year ended Year ended Year ended
Particulars Nate March 31,2025 March 31, 2024 Miarch 31, 2023
A] CASH FLOW FROM OPERATING ACTIVITIES
Net profk before tax 54818 26212 §78.78
Adpustments for:
Deprediation 23.96 34.38 19.40
Interest Income (32.39) (58.21) {25.94)
Dividend Income {0.06} {0.15) -
Losson Sale of Motar Car = 258 =
Interest Expense 18.71 1211 1417
Provision for dimunition 44.61 = =
‘Operating profit before working capital changes 615.01 25283 986.41
Adjustments for:
{Increase) / Decrease In Inventories 670.60 {926.40) -
{Increase) / Decrease Trade Recelvables 80.10 764.36 {599.77)
Advances 141.62 {198.21) {63.19)
{Increase) / Decreass Other Non current Assets (2654}
Increase / {Decrease) Trade Paysbles (219.93) 262,09 {11.88)
Increase / {Decrease) Other Currernt Liakilities {171.18) {803.76), #95.85
{Increase) / Decreass in Other Current Assets (s2.41) (10.85) {2.36)
Increasz / {Decrease) in Lang Term Provislans 260 0.91 1.41
Increase / {Decrease) in Short term provisians 825.08 2 1.18
Cash from Of 1,122 .95 1,204 54
Income Tax Paid {Net of Refund) 145.52 242.83
Met Cash {Used in]/Genemtad from Opemting 977.43 96181
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase Of Fixed Assets {7.28) (sa.a7) {152.61)
Sele Of Fixed Assets - 15.00 -
investments 1.38 13.88 (192.01)
Interest Received on Fixed Deposit 32.39 41.80 15.67
Interest on Other Investments = 8.42 7.85
Interest Received on Loan & Advances - 7.99 -
Loans & Advances Glven - - (173.28)
Loans & Advances Recelved Back = 163.80 3
Investrment In Fixed Deposits - - {33%.12)
Proceeds from Fixed Deposits - 350.35 -
Dividend Income 0.06 015 -
Met Cash {Used in]/ 2656 546 .53 [(EL¥ )
€] CASH FLOW FROM FINANCING ACTIVITIES
Interest Paid (19.71) (1211) {1417)
Short Term Borrowing - Loan Borrow 93B.86 340.76 41.84
Short Terrm Borrowing - Loan Repald {1,073.12})| {100.76) -
Long Term Borrowing - Loan Borrow 190.00
Long Term Borrwing - Loan Repald {57.96) {57.41) {150.75)
Activities 21.52) 170 .48 n23.08)
et (| rave] in Cash 8207 2528 424
Opening Balance of Cash and Cash Equivelents 43.58 18.30 14.06
Tlosing bakance of Cash and Cash w, 1,025.565 4359 1830
Notel7
‘Year ended Year ended Year ended
Sommponnits of tesh aed cash esmbvaionts March 31,2025 March 31, 2024 March 31, 2023
‘Cash In Hand 22.96 186. 18.30
Balance with banks 2.69 26.75 -
Others 1,000.00 - -
Clot per Bank 1,025.65 43 58 1830
Notes:
1. The abeve cash flow statemernt has been prepsred under
2. Figures In brackets Indicates cash outflow.
3. year's figui been re-grouped and wherever Y
As per our report of even date For and on behalf of Board of Directers
For CGCA - Assodates LLP SOBO0 FILMS HOLDING LIMITED
Chartersd Accourtants L y known as PRIVATE LIMITED]
FIrm's Reglstration No. 123393W/W100755
Gautam Mata Smruti shinde Harvindar Singh Arom
Partner Managing Director Directar

Membership No: 143113
Mumbasi, 23rd, September, 2025
UDIN: 25143113 BMICCRLGSD

DIN :- 03185327 DIN :- 00802852

Sakshi Saxens Deven Majitha
Company Secratary oo
Membership No: 75784

Mumbai, 22rd, Septembar, 2025
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GENERAL | NFORMATI ON

Our Company was originally incorporated as a private limited Company under the Companies Act,1956 in the name
and st yB@eBO Bfl md Hol ding Private Limitedo bearing
U74900MH2012PTC22582dated January 06, 2012 issued by the Registrar of Companies, Mumbai. Subsequently,

our Company was converted into public limited Company pursuant to a Special Resolution passed at an Extra
Ordinary General Meeting held on January 10, 2025 and name@Gfounp a ny wa s S@BPRImgHeldingt o A
Limitedd and a fresh Certificate of I ncorporation dat e
Mumbai. As on date of this Draft Prospectus, the Corporate Identification Number of our Company is
U73100MH2012PLC225824.

Our Company was originally promoted I8mruti Sushilkumar Shinde and Vikas Gulatho were the initial
subscribers to the CompasyMemorandum and Articles éfssociation.Smruti Sushilkumar ShindendHarvindar
Singh Aroraare present promoters of our Company.

Further details of incorporation please refer to section tiflddli st or y a iBtductued begirmingaotpage
no. 178of this Draft Prospectus.

REGISTERED AND CORPORATE OFFICE OF OUR COMPANY
SOBOFILMS HOLDING LIMITED

713, 7' Floor, Crystal Paradise Mall, Dattaji Salvi Road, Off Veera Desai Road,
Andheri (West), Mumbai400053, Maharashtra, India

Telephone Na +91 9892950013
E-mail: compliance@sobofilms.com

Website www.sobofilms.com

CORPORATE IDENTITY NUMBER AND REGISTRATION NUMBER

Corporate Identification Number: U73100MH2012PC225824
Registration Number: 225824

ADDRESS OF THE REGISTRAR OF COMPANIES

Our Company is registered with the Registrar of Companies, Mumbai locatedRatiserar of Companiegverest,
100 Marine Drive, Mumbai, Maharashtra, India, 400002.

BOARD OF DIRECTORS

Our Companyébés Board comprises of the following Directol

Namef Dire Designati d Residenti al
901, The Resi

Smruti Suslh ChairpeMasoagig Par k, Khar ( 031853
Shinde Director, Exel Mumbai , Ma h air
400 052.

301, At l ant i
Ver sov a, Mu 008028
Mahar as hit40a0, (
6/ 7, Snow Whi
No-Executive Bandra (West

Chi ef Execut
Executive D

Jawahar Sh I ndependent | Mahar as hit40a0, ( 030266
C4/ 1012, PlHas
SacBihmai da No-Executive Her it agNem,gaRuri 006366

Nagaral e I ndependent |[Shastri N a gPaurn
Ma h ar alsnhdt4rbgl 0 2
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Fl at No. 502
Sanjay Kuma NoExecutive Op@ain Nursin

Doshi I ndependent Nagardas Roa
Mahar ashit4rCD6 9

000042

For detailed profile of our Board of Directors, please refer toSthetiontitted @ Ou r  Ma n algegmmiegnoh 0
pageno. 186 of this Draft Prospectus.

COMPANY SECRETARY & COMPLIANCE OFFICER

SAKSHI SAXENA

713, 7 Floor, Crystal Paradise Mall, Dattaji Salvi Road, Off Veera Desai Road,
Andheri (West), Mumbai400 053, Maharashtra, India

ICSI Membership No: 75784

Tel: +919892950013
E-mail: compliance@sobofilms.com

Website: www.sobofilms.com

CHIEF FINANCIAL OFFICER

DEVEN NARENDRA MAJITHIA

713, 7' Floor, Crystal Paradise Mall, Dattaji Salvi Road, Off Veera Desai Road,
Andheri (West), Mumbai400 053, Maharashtra, India

Tel: +919892950013

E-mail: compliance @sobofilms.com

Website: wwve.obiol ms. com

Note: Investors can contact our Company Secretary and Compliance OfficdredidleManagenr the Registrar to
thelssueg in case of any pressueor postissuerelatedgrievancesincludingnorntreceipt of letters of allotment, nen
credit of allotted Equity Shares in the respective beneficiary accounteoeipt of refund orders and naeceipt of

funds by electronic mode etc.

INVESTOR GRIEVANCES

All Issuerelated grievances relating to the ASBA process and UPI payment mechanism may be addressed to the
Registrar to théssue with a copy to the relevant Designated Intermediary with whom the ASBA Form was submitted.
The Applicationshould give full details such as name of the sole or Aggtlicant ASBA Form Number Applicant

DP ID, Client ID, UPI ID, PAN, date of the ASBA Form, address of &pplicant humber of Equity Shares applied

for, ASBA Account number in which the amount equivalent to the Appiba Amount was blocked or the UPI ID

(for UPI Applicants who make the payment of Application amount thorough the UPI Mechanism), date of Application
Form, and the name and address of the Designated Intermediary(ies) where the ASBA Form was subhmtted by t
ASBA Applicant Further, the investors shall also enclose the Acknowledgement Slip from the Designated
Intermediaries in addition to the documents/ information mentioned above.

All grievances relating to Applications submitted through Registered Brokers may be addressedtockhe
Exchange with a copy to the Registrar to ttesue The Registrar to thissueshall obtain the required information

from the SCSBs for addressing any clarifications or grievances of AgipAicants In terms of SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2018/22, dated February 15, 2018, any ASB@licantswhose application has not been
considered for Allotment, due to failure on the part of any SCSB, shall have the option to seek redressal of the same
by the concerned SCSB within three months of the date of listing of the Equity Shares. In terms ofl ttiecGIaB

no. SEBI/HO/CFD/DL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20,
2022 and EBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 3222SCSBs are required to
compensate the investor immediately on the receipt of comphairther, the posssuelead manager is required to
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compensate the investor for delays in grievance redressal from the date on which the grievance was received until the
actual date of unblock.

DETAILS OF KEY INTERMEDIARIES PERTAINING THIS ISSUEAND OUR COMPANY
LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

COMFORT SECURITIES LIMITED
Address: 301, 3rd Floor,'’A" Wing, Hetal Arch,Opp.
Natraj Market, S.V. RoadMalad (Wes), Mumbai
Maharashtra, Indid00064
Telephone Number. +91-8108486841
E-mail: merchantbanking@comfortsecurities.co.in
Investors GrievancelD:
merchantbanking@comfortsecurities.co.in
Website: www.comfortsecurities.co.in
Contact Person:Mr. Alok Prasad
CIN: U67120MH2002PLC136562
SEBI Registration Number: INM000011328

LEGAL ADVISOR TO THE ISSUE

VIDHIGYA & ASSOCIATES

Address A-105, Kanara Business Centre, Link Ro
Laxmi Nagar Ghatkopar East, Mumbal00 075
Telephone Number +91 7977045219

E-mail: yash@vidhigyaassociates.com

Website: www.vidhigyaassociates.com

Contact Person:Yash Desai

HDFC BANK LIMITED
Address: Kamala Mills Compound Senapati Bapg
Marg, Lower Parel, Mumbai400013, Maharashtra
Telephone Number:+91- 9172364674

E-mail: mamta.rajphar@hdfcbank.com

Contact Person Mamta Rajbhar

Website: www.hdfcbank.com

STATE BANK OF INDIA LIMITED

Address: SME Vashi Turbhe BranchDevgiri Banking
Complex, Phase Il Sector9{C, Vashi Turbhe Nay
Mumbai 400703

Telephone Number:+91- 7506726.67
E-mail: sbi.63846@sbi.co.in
Contact Person Abhiroop Mukherjee
Website: www.onlinesbi.sbi/

COMFORT SECURITIES LIMITED

Address: 301, 3¢ Floor, 'A' Wing, Hetal Arch, Mala(
West, Mumbai, Maharashtra, Indiag#00 064
Telephone Number:+91-8108486841

E-mail: merchantbanking@comfortsecurities.co.in
Investors Grievance ID:
merchantbanking@comfortsecurities.co.in

Websiwiwe: Kot ak. com
BANKERS TO THE COMPANY BANKERS TO THE COMPANY

Website: www.yesbank.in
BANKERS TO THE COMPANY MARKET MAKER TO THE ISSUE

SEBI Registration Number: INZ000192537
UNDERWRI TER TO THE | PEER REVI EW AOFDITHER COKP

BIGSHARE SERVICES PRIVATE LIMITED
Address: S6-2, 6th Floor, Pinnacle Business P34
Andheri (East)Mumbai Maharashtra, India400093,
Telephone Number:022-6263 8200

E-mail: ipo@bigshareonline.com

Investors Grievance D: investor@bigshareonline.con
Website: www.bigshareonlince.com
Contact Person:Babu Rapheal C.

CIN: U99999MH1994PTC076534

SEBI Registration Number: INR0O00001385

BANKERS TO THE COMPANY
KOTAK MAHINDRA BANK LIMITED
Address: Building No.1, Unit No. 002 & 102, Raheja
Classique Complex, Mumbai400053, Maharashtri
India
Telephone Number:+91- 9321938528
E-mail: jitendra.sharma2@kotak.com
Contact Person Jitendra Sharma

YES BANK LIMITED

Address: Ground & Mezzanaine, Floor, Shop No;
01,893, NotanChambers,Turner Rd, Bandra Wes
Mumbat 400050 Maharashtra
Telephone Number:+91- 8108646841
E-mail: dinesh.kumar9@yesbank.in
Contact Person DineshKumar

COMFORT SECURITIES LIMITED
Address: 301, 3¢ Floor, 'A" Wing, Hetal Arch, Mala(
West, Mumbai, Maharashtra, India#00 064
Telephone Number:+91-8108486841

E-mail: merchantbanking@comfortsecurities.co.in
Investors Grievance ID:
merchantbanking@comfortsecurities.co.in
Website: www.comfortsecurities.co.in

Contact Person:Mr. Alok Prasad

CIN: U67120MH2002PLC136562

M/'S CGCA &
ACCOUNTANTS
Address: B 907, Kohinoor Square, N C Kelkar Roz
Dadar (West), Mumbai400 028.

Telephone Number:+91 22 4042 2429

E-mail: info@cgcaindia.com

Contact Person:Gautam Mota

ASSOCI ACTHEASRT |
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Website: www.comfortsecurities.co.in Membership No.: 143113

Contact Person:Mr. Alok Prasad Firm Registration No. 123393W/W100755
CIN: U67120MH2002PLC136562 Peer Revilweldsé No.
SEBI Registration Number: INM000011328

BANKERS TO THE | SSUE/ REFUND BANK / SPC

[ 0]

Address:[ 0]

Telephone Number:[ 0 ]
E-mail: [ 0]

Contactperson:[ 0 ]
Website:[ 0 ]

SEBRegi stNoa[tdi]Jon
"The Agreement has not been executed as on the date of this Draft Prospectus and will be executed prior to the filogpefdtus Rith the

RoC. This portion has been intentionally left blank and will be filled in before filing of the ProspectusevwRibG.
#Our Peer review Auditoandthe statutory Auditoare thesame.

SYNDICATE MEMBER

As on the date of this Draft Prospectus, there are no syndicate members.
DESIGNATED INTERMEDIARIES
SELF-CERTI FI ED SYNDI CATE BANKS (ASCSBSO0)

The list of SCSBs  notified by SEBI for the ASBA process is available at
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedsyas at such other website as may be
prescribedb2 by SEBI from time to time. A list of the Designated SCSB Branches with which an ASBA Applicant
(other than an UPApplicant using the UPI Mechanism), not Bidding through Syndicate/Sub Syndicate or through a
Registered Broker, RTAor CDP may submit the Bid cum Application Forms, is available at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm)d+24 such other websites
asmay be prescribed by SEBI from time to time.

SELF-CERTIFIED SYNDICATE BANKS ELIGIBLE AS ISSUER BANKS FOR UPI

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular
No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, UPI Applicants Bidding using the UPI Mechanism
may apply through the SCSBs and mobile applications whose names appears on the website of the SEBI
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=40 and
(www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmliprekspectively, as updated from
timeto time.

SYNDICATE SCSB BRANCHES

In relation to submitted under the ASBA process to a member of the Syndicate, the list of branches of the SCSBs at
the Specified Locations named by the respective SCSBs to receive deposits of Application Forms from the members
of the Syndicate is available on the website of the SEBI
(www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmlidad® updated from time to time

or any other website prescribed by SEBI from time to time. For more information on such branches collecting
Application form Forms from the Syndicate at Specified Locations, see the website of the SEBI
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmi@ds3tpdated from time to time or
anyother website prescribed by SEBI from time to time.

REGISTERED BROKERS

ApplicantsThe list of the Registered Brokers eligible to accept ASBA forms, including details such as postal address,
telephonenumber and-enail address, is provided on the websites of the Stock Exchamgevabseindia.corddlas
updated frontime to time.

REGISTRARTO THEISSUEAND SHARE TRANSFER AGENTS (ARTAO)
The list of the RTAs eligible to accept ASBA forms at the Designated RTA Locations, including details such as
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address, telephomaimbeand e-mail address, are provided on the websites of Stock Exchanges at
https:/ivww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmidad Qipdated from time to
time.

COLLECTI NG DEPOSI TORY PARTICI PANTS (ACDPO)

In terms of SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, the list of the CDPs
eligible to accept Application Forms at the Designated CDP Locations, including details such as name and contact
details, areprovided on the website of Stock Exchange. The list of branches of the SCSBs named by the respective
SCSBs to receiveeposits of the Application Forms from the Designated Intermediaries will be available on the
website of the SEBlwww.sebi.gov.in) and updated from time to time.

BROKERS TO THE ISSUE

All members of the recognized stock exchanges would be eligible to act as Brokers to the Offer.

EXPERTS OPINION

Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent dafkalr c7h 2 othSour Statutory AuditorsM/s CGCA &

Associates LLPChartered Accountants/ho are alsoto include their name as required under Section 26(1) of the
Companies Act, 2013, read with SEBI | CDR Regul ations,
Section 2(38) of the Companies Act, 2013, to the extent and in their capacity&tatotory Auditors and in respect

of their(i) RestatedConsolidatedrinancial Statemenfsor t he f i nanci al yeMar ehdsd,
and Mar ccha t3eld 2Rt3e and (@) Rest&e@btandaldh@ Financial Statemeht® r t he f i n
year ended ,Mafaah h3 13, IM2 622 43dlg & 2d 2Bept ember 23, 202
a n(di) Report datecc e pt e mb e ron tlesStaterRedt DBSpecial Tax Benefitmilable to our Company, and
included in this Draft Prospectus and such consent has not been withdrawn as on the date of this Draft Prospectus.
However, the term fAexpertod shall not be constorued to m

Further,Our Company has also receiveditten consent date® e p t e Bb e2flolp%he Practicing Company

Secretary, namelyl/s. Mihen Halani & Associate®racticing Company Secretary, to include their name in this Draft
Prospectus, as dexperd as defined under section 2(38) and section 26(5) of the Companies Act, 2013 to the extent

and in his capacity as a practici@@mpanysecretary in respect of their certificate dafed p t e mb e ffor t2e8 , 2025
ROC Search obtained from MCA and providing the list of delaysffitiog/ non-compliance of the forms filed with

ROCas applicabléo us and such consent has not been withdrawn as on the date of this Draft Prospectus.

STATEMENT OF INTER -SE ALLOCATION OF RESPONSIBILITIES

Comfort Securities Limitebeing sole Lead Manager to this Issue, all the responsibilities relatingptalioationand
other activities in relation to the Issue shall be performed by them. Hence, a statements® altecation of
responsibilities is not required.

MONITORING AGENCY

Since our | ssue size does not exceed 50.00 Crore, we
the utilization of Net Proceeds in accordance with Regulation 262(1) of SEBI ICDR Regulations. However, as per
Section 177 of the Companiést, 2013, the Audit Committee of our Company, would be monitoring the utilization

of the proceeds of the Issue and as per regulation 262(5) of SEBI ICDR Regulations 2018, we shall submit a certificate

of the statutory auditor for utilization of money misthrough the public issue to exchange while filing the quarterly

financial results, till the issue proceeds are fully utilized.

GREEN SHOE OPTION

No GreenShoe Option is applicable for thissue

APPRAISING ENTITY

No appraising entity has been appointed in respect of any objects Iskties
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IPO GRADING

Since thdssueis being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, there is no requirement

of appointing an IPO Grading agency.
CREDIT RATING

As this is arlssueconsisting only of Equity Share$ere is no requirement to obtain credit rating forlfiseie

DEBENTURE TRUSTEE

As this is arissueconsisting only of Equity Shares, the appointment of a debenture trustee is not required for the

Issue

FI'LI NG THE DRAFT PROSPECTUS / PROSPECTUS

The DraftProspectusias been and a soft copy of the Prospectus will bedite8ISE SME through the BSE Listing
portal athttps:/listing.bseindia.com/home.htamd will also be filed with BSE at the following address.

SME BSE
BSE Limited

25th Floor, Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai 400 001,
Maharashtra, India

Tel No: 0221 2272 1233/34
Website:.www.bseindia.cortl

Pursuant to to Regulation 247(1) of SEBI (ICDR) Regulations, 2018, the Draft Prospectus filed with BSE will be
made public for comments, if any, for a period of at least twengydays from the date of filing the Draft Prospectus
our C ommpwavisobdilms.com e BSE | SME  website

Ma n a btes.//ensw.conefdrtsecutities.co.ihl

Pursuant to to Regulation 247(2) of SEBI (ICDR) Regulations, 2018, Our Company shall, within two working days
of filing the Draft Pr

filed with BSE, by host g it
www.bseindia.coormnd Lead

(a widely circulated English natioa |
newspaper) and al

be made in the Draft Prospectus.

on

daily

ospectus with
newspaper),

editions of the
whereour Registered Office is located), disclugithe fact of filing of the Draft Prospectus with BSE SME and

inviting the public to provide their comments to the BSE SME Exchange, our Company or the Lead Manager in
respect of the disclosures made in this Draft Prospectus.

Pursuant to to Regulation 247(3) of SEBI (ICDR) Regulations, 2018, the Lead Manager shall, afteofetkpry
period stipulated in sukegulation (1), file with the BSE SME, details of the comments received by them or the issuer
from the public, on the Draft Prospectus, during that period and the consequential changes, if anyethateddo

BSE
and

(o],

Li
al |
a

mited SME EX
editions of
Maharashttai dai |y

The Draft Prospectus shall not be filed with SEBI, nor SEBI will issue any observation tssuike®ocumentin

terms of Regulation 246(2) of SEBI (ICDR) Regulations, 2018. Pursuant to Regulation 246(5) of SEBI (ICDR)
Regulations, 2018 and SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy
of Prospectus will be filed online through SEBI Intermediary Porthttas://siportal.sebi.gov.ibA

A copy of the Prospectus, along with the material contracts and documents required to be filed undet6s&@&ion
of the Companies Act, 2013 will be filed to the RoC through the electronicpoitaldt p : / / www. mca. govVv
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FILING OF THE PROSPECTUS WITH THE REGISTRAR OF COMPANIES

A copy of the Prospectus, along with the materi al cont
the Companies Act, 2013 would be f$iedalwwed haEtvlee eRe gi dMa
Dri ve, -4MuOndbOa2i, Matdaraa ctorpyy of t he Prospectus to be fil ec
2013 woul d be filed wi t h t he Registrar of Compani
https://www.mca.gov.in/mcafoportal/login.do and
https://www.mca.gov.in/content/mca/global/en/foportal/fologin.html

TYPE OF ISSUE

The present issue is considered to be 100% Fixed Price Issue.

WITHDRAWAL OF THE ISSUE

Our Companythe Promotern consultation with théead Managerreserves the right not to proceed with lbsue
at any time before thissueOpening Date without assigning any reason thereof.

If our Company withdraws thissueany time after théssueOpening Date but before the allotment of Equity Shares,

a public notice will be issued by our Company within two (2) Working Days of such withdrawal, providing reasons
for not proceeding with thissue The notice of withdrawal will be issued in the same newspapers where-issyse
Issueadvertisements have appeared, andStuek Exchangevill also be informed promptly. Theead Manager

through the Registrar to thesue will instruct the SCBs and Sponsor Bank (in caseloflividual Investod s usi ng
the UPI Mechanism), to unblock the ASBA Accounts within one (1) working Day from the day of receipt of such
instruction.

Notwithstanding the foregoing, tHesueis subject to obtaining (i) the Final Listing and Trading Approvals of the
Stock Exchangwith respect to the Equity Shares issued througithé Prospectus, which our Company will apply
for only after Allotment; and (iijhe RoC approval of the Prospectus

If our Company withdraws thissueafter thelssueClosing Date and subsequently decides to proceed witbsan
of the Equity Shares, our Company will file a fresh Draft Prospectus/ Prospectus vtiotkeExchangahere the
Equity Shares may be proposed to be listed.

UNDERWRITER

Our Company and théead Managetto the Issue hereby confirm that théssueis 100% UnderwrittenThe
underwriting agreememtatedMa r ¢ h  lafd, pur@u@n?té the terms of the underwriting agreement, obligations of
the underwriter are subject to certain conditions specified theFhm.underwriter has indicated their intention to
underwrite the following number of specified securities being issued throughghes

Number of Equity Amount % of the total
Shares to be Underwritten Issue size
Underwritten ( i n L Underwritten

Details of the Underwriter (Name, address,

telephone number and email address)

COMFORT SECURITIES LI |
SEBI Registr dtNIM@m® 0N W rh
Ad dr 804,8%Floor,A Wing, Hetal ArchMalad
West,Mumbai, Maharashtra, India 400 064

Tel ephone+9NR108486841
We b s iwwwecomfortsecurities.co.in
ClNNU6B7120MH2002PLC13
SEBIl i Ré g BumboehrNM0OO0OO0DO
TOTAL Up t034,32,000 100%

*Includes[ OHquity Shares of the Market Maker Reservation Portion which are to be subscribed by the Market Maker in order to clanmceompli
with the requirements of Regulation 261 of the SEBI (ICDR) Regulations, 2018, as amended and are Subject to findiez&&wisastt Allotment.

Up t034,32,000 [ 6] 100%

65
11

Ox¢

Note: 1. In the opinion of the Board of Directors of our Company, the resources of the-mamiioned Underwriter are sufficient to enable them
to discharge their underwriting obligations in full.
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CHANGE IN THE STATUTORY AUDITOR DURING THE LAST 3 (THREE) YEARS

Except as disclosed below, there has been no change in the statutory auditors during the three (3) years immediately
preceding the date of this Draft Prospectus:

Details of Auditors (Name, Address, Email Address, Peer Date Of Change ~ Reason For Change

Review Number And Firm Registration Number of Auditors)

Niket Agarwal, Chartered Accountant* Date of

Address: Mandar Bungalow, Juhu Tara Road, Juhu, Mumbai,| Appointment:

Maharashtra, India 400 049. November 30, 2021 Due toPre-

Email Address: niketagarwal2003@yaho0.co.in occupation

Peer Review No:NA Date of

Firm Registration No: NA Resignation

Membership No: 068843 June 24, 2024

M/S CGCA & Associates LLP, Chartered Accountants Date of

Address: B-907, Kohinoor Square, N C Kelkar Road, Dadar Appointment:

(West), Mumbai, Maharashtra, Ineié00 028. 3 PP ; : i
. ~ L uly 01, 2024 Appointment to fill

Email Address: info@cgcaindia.com Casual Vacancy

Peer ReviewNo0O 1 6 1 6 9 Date of

Firm Registration No: 123393W/W100755 Resignation NA

Membership No: 143113

"FRN of Niket Agarwal, Chartered Accountastnot available as he was acting as Auditor in Individual Capacity

DETAILS OF MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company and the Lead Manager has entered into Market Making Agregatesivia r ¢ h  1wlith the2 0 2 5
following Market Maker to fulfill the obligations of Market Making for tHissue

INEINE COMFORT SECURITIES LI MI TED
Address 301, 3¢ Floor, A Wing, Hetal Arch,Malad WestMumbai,
Maharashtra, India 400 064

Telephone Number +91-8108486841

E-mail compliance@comfortsecurities.co.in

Website www.comfortsecurities.co.in

Investor Grievance ID merchantbanking@comfortsecurities.co.in

Contact Person Mr. Alok Prasad

SEBI Registration Number I NZ000192537

Market Making Registration Number RN

In accordance with Regulation 261 of the SEBI ICDR Regulations, we have entered into an agreement with the Lead
Manager and the Market Maker (duly registered with BSE Limited to fulfil the obligations of Market Making) dated
March 11, 202%0 ensure compulsory Market Making for a minimum period of three years from the date of listing of
equityshares issued in this Issue.

Comfort Securities Limited, registered with BSE Limited, will act as the market maker and has agreed to receive or
deliver the specified securities in the market making process for a period of three years from the date of listing of our
Equity Shares or for a ped as may be notified in SEBI ICDR Regulations.

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI ICDR Regulations
and the circulars issued by the BSE Limited and SEBI in this matter from time to time.

Following is a summary of the key details pertaining to the Market Making arrangement:

1. The Market Maker(s) shall be required to provideva (2)-way quote forseventyfive percent 15%) of the
time in a day. The same shall be monitored bySteek ExchangeThe spread (difference between the sell and
buy quote) shall not be more tham percent{0%) or as specified by th8tock Exchangé&om time to time.
Further, the Market Maker shall inform tBéock Exchang@ advance for each and every blackout period when
the quotes are not being offered by the Market Maker.
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2. The prices quoted by the Market Maker shall be in compliance with the Market Maker Spread requirements and
other particulars as specified or as per the requiremeBSBSMEand SEBI from time to time

3. The minimum depthofthg uot e shal | be One (1) Lakh. However,
t han One (1) Lakh stheltholdingdosthdatkdt Make ith that scripgrovidedrthati s s u e
they sell their entire holding in that scrip in one lot along with a declaration to the effect to the selling broker.
Based on t he d4pR0O prhiaoe dfhe nfinli/mum Appbkthusainimonn | ot s
depth of the quote shall ibseed byd][ dunntil the same, wo

4, After a period of three (3) months from the market making period, the market maker would be exempted to
provide quote if the Equity Shares of market maker in our Company reactvesnty-five percent 25%) or
upper limitincluding thefive percent $%) of Equity Shares ought to be allotted under this Issue). Any Equity
Shares allotted to Market Maker under tisisueover and aboveventy-five percent 25%) equity shares would
not be taken into consideration of computing the threshotderity-five percenf{25%). As soon as the Shares
of market maker in our Company reducevienty-four percent24%j, the market maker will resume providing
two (2)-way quotes.

5.  Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side
for market maker(s) during market making process has been made applicable, basddsuesire and as
follows:

Buy Quote Exemption Threshold Re-Entry Thresholdfor Buy Quote

IssueSize (including mandatory initial inventory of (including mandatory initial inventory of

5% of the IssueSize) 5% of the IssueSize)

Up to 20 Crore 25% 24%
20to 50 Crore 20% 19%
50to 80 Crore 15% 14%
Above80 Crore 12% 11%
6. The SEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20, 2012, has laid down that for
i ssue size up to 250 Crores, the applicable price

i. In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session
shall befive percent $%) of the equilibrium price.

ii. In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session
shall befive percent $%) of the offerissueprice.

7. There shall be no exemption/threshold on downside. However, in the event the market maker exhausts his
inventory through market making process, the conceBteck Exchangenay intimate the same to SEBI after
due verification.

8. Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker, for the quotes
given by him.

9. There would not be more than five Market Makers for a script at any point of time. These would be selected on
the basis of objective criteria to be evolved by the Exchange which would include capital adequacy, net worth,
infrastructure, minimum volume oiiginess etc. The Market Makers may compete with other Market Maker for
better quotes to the investors. At this stag@mnfort Securities Limiteds acting as the sole Market Maker.

10. On the first day of the listing, there will be popening session (call auction) and there after the trading will
happen as per the equity market hours. The circuits will apply from the first day of the listing on the discovered
price during the pr@pencall auction. The securities of t@®mpanywill be placed in Special Pf@pen Session
(SPOS) and would remain in Trade for Trade settlementeforl0) days from the date of listing of Equity
shares on th8tock Exchange

11. The Marker Maker may also be present in the opening call auction, but there is no obligation on him to do so.

12. The shares of our Company will be traded in continuous trading session from the time and day our Company
gets listed oBSE SMEand the Market Maker will remain present as per the guidelines mentionedB#itder
and SEBI circulars.

13. There will be special circumstances under which the Market Maker may be allowed to withdraw
temporarily/fully from the market for instance due to system problems, any other problem. All controllable
reasons require prior approval from the Exchange, whitsefimajeure will be applicable for negontrollable
reasons. The decision of the Exchange for deciding controllable andardgrollable reasons would be final.
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14. Once registered as a Market Maker, he has to act in that capacity for a period as mutually decided between the
Lead Manageand Market Maker. Once registered as a Market Maker, he has to start providing quotes from the
day of the listing/the day when designated as the Market Maker for the respective scrip and shall be subject to
the guidelines laid down for market making bg 8tock Exchange

15. The Market Maker shall have the right to terminate said arrangement by giving é8)remth$notice or on
mutually acceptable terms to thead Managerwho shall then be responsible to appoint a replacement Market
Maker.

1 6 .In case of termination of the aboweentioned Market Making agreement prior to the completion of the
compulsory Market Making period, it shall be the responsibility oflibed Manageto arrange for another
Market Maker in replacement during the term of the notice period being served by the Market Maker but prior
to the date of releasing the existing Market Maker from its duties in order to ensure compliance with the
requirements of Rpulation 261 of the SEBI (ICDR) Regulations, 2018. Further our CompaatreelLead
Managermeserve the right to appoint other Market Maker either as a replacement of the current Market Maker
or as an additional Market Maker subject to the total numbBesignated Market Maker does not exceed five
(5) or as specified by the relevant laws and regulations applicable at that particular point of time. The Market
Making Agreement is available for inspection at our Registered Office from 11.00 a.m. to 5.08 puarking
daysO

1 7 .In accordance with Regulation 261 of the SEBI (ICDR) Regulat@®ik8we shall enter into an agreement with
theLead Manageand Market Maker to ensure compulsory Market Making for a minimum period of (@)ee
years from the date of listing of equity shares offered inlgsge For further details of the arrangement of
market making please sé&eneral Informationd on pageno. 75 of this Draft Prospectus.

18. Punitive Action in case of default by Market MakeBSE will monitor the obligations on a real time basis and
punitive action will be initiated for any exceptions and/or-eompliances. Penalties / fines may be imposed by
the Exchange on the Market Maker, in case he is not able to provide the desired liqaigigyrticular security
as per the specified guidelines. These penalties / fines will be set by the Exchange from time to time. The
Exchange will impose a penalty on the Market Maker in case he is not present in the market (offewag two
quotes) for tleastseventyfive percent {5%) of the time. The nature of the penalty will be monetary as well as
suspension in market making activities / trading member3iip.Department of Surveillance and Supervision
of the Exchange would decide and publish the penalties/ fines/ suspension for any type of misconduct/
manipulation/ other irregularities by the Market Maker from time to time.

19. Price Band and Spreads: The price band shall be twen
bet ween the sell and the buy quote) shall be within
ti me.

20. Additionally, the trading shall take place in TFT segment for fist(L0) days from commencement of trading.

The price band shalll be 20% and the market maker spr
be within 10% or as i nt i maThefdlowng sprieadevili Gerappkcabfe orote t i me
BSE SME
Market Price Sab (in ) ProposedSpread (in % to Sale Price)

1. Up to 50 9

2. 50to 75 8

3. 7510100 6

4. Abovel00 5

21. The Marker Maker may also be present in the opening call auction, but there is no obligation on him to do so.

22. The Market Making arrangement, trading and other related aspects including all those specified above shall be
subject to the applicable provisions of law and/ or norms issued by BEBIlffom time to time.

23. All the abovementioned conditions and systems regarding the Market Making Arrangement are subject to
change based on changes or additional regulations and guidelines from SEBSEnom time to time.

84



CAPITAL STRUCTURE

(Amouint akédscaept aNof.srlodr e
Aggregate Aggregate

Particulars

Nominal Value/ valueat Issue

Face Value Price*

A. |AUTHORISED EQUITY SHARE CAPITAL
1,50,00,00Equity Shareof facevalueof 1 0 - €aadh / 150000 -
ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL
B. |BEFORE THE ISSUE
80,10,00CEquity Shareof facevalueof 1 0 - e@adh / 801.00 -
c. | PRESENTISSUEIN TERMS OF THIS DRAFT PROSPECTUS®
Upto34,3200Equi ty Shar¥feeasc ho ff o rl Oc. als( . .
[ pkr share (including a shar [ © [
Which comprises:
Market Maker Reservationportion:
Uptol] 6BBqui ty Shareachfat dO0p0i0c ¢
share (including sharepremiumof [pér Equity share)will be [ & [ &
availablefor allocationto MarketMaker.
Net Issueto the Public’
Upto[ BEflqui ty Shafeeasc hofat 1a0 .porOi/c e . .
. . [ 6 [ O
share (including a share prem
Out of which®@:
Up to[ OEQuity Sharee f i1dadD/at a price
share aggregating up to Rs. | [ 0 [ ®
Individual Investordiho applies for minimum application size
Upto[ SBEfqui ty Sharfeeasc hofat 1a0 .porOi/c e
share aggregating up to Rs. | . .
other tharindividual Investorswho applies for minimum application [ o [ O
size
ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL
D. | AFTER THE ISSUE*
[ OEjquity Shareof facevalueof 10.00fatapriceof [ Gpprequity .
share (including a share prem [ 0]
E. |SECURITIES PREMIUM ACCOUNT"™
Beforethelssue NIL
After thelssue [ 0]
*To be finalized lusp®Bune det er mi nation n of
"As certified byM/tSh eC GOAa t&u tAsrsy Cdad ittso md PAccount Seps evdbeée2 0 5. cer
Not es:
(The ptesheaest been authorized pursuant to aameanpy uanBdp nb2yd 2Spoeucri aB o

Resolution passed under Section 62(1)(

Febr
C2A ] |
Unde
comb
spil

06ry.2025
ocation to all categories shall be
r subscription, if any, in any of

| over, if any, woul d be affected i
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CLASS OF SHARES
Our Company (Hdlsa oyl gf onleare capitatéacheonl Fquity Shares

Al Equity Shares issued are fully paid up. OQur Compan
on the date of tOhuirs Chhrrmgpfatn y Prhaassp encatutsp segedt wng haae s | g
incorpooatibndoes hapeegqonytpashhyepabd on the date of

NOTES TO THE CAPI TAL STRUCTURE
1. ChangAast hoEQuedy Share Capisianc eo fi nocuorr pCoormeptainoyn

Details of changes in Authorized Share Capital of the

Date o
Particuihare®ast Shareho AGM/ EG

Meet i n
1. The Authorized Share Cap0Qaq ,a@
consisting ofhalC,s0®F Emwiet gvcah
2. I ncrease of Aut hor ilz eOd-Sddas/ies
10, 000 Eqafi tfyaSd aWwael®iec/hd™ ,000,] August 1 EGM
[-consi sit,i5mMg eNfuD 09 diDPeOxesh of

Upon I ncor pd

2. Equi ty Calpdhtiedtootrifzo mpany
Thfeol | owi ng ttahhel st seysofothk BqCompashare Capital of

Date of Nature of Nameof allottees \[o} of Face Issue | Nature Cumulati
allotme allotment equity value price | of ve number
nt shares per per Consid of equity

allotted equity equity eration shares
share shares

JanugSubscr|Vikas Gul a{5 000 [10.0/{10.0/{Cash|10, 000
06, 4to MOA/Smruti Sus|5, 000

Shinde
OctolBonus Smruti Sus|[5208000 10. O Ni | Ot he|80, 10,
26, 241 ssuk |[Shinde t han

Har viSndagh 427,99 Cash

(iYnitial Subscribers to the MOA subscr.i0bad ht o de®a008
which are given bel ow:

Sr. Name No. of Equ
1. (Vi kGusl at i 500
2. |Smruti Sushil kumar Shinde 500

Tot al 1MmO

(iBpnus | ssue a&20 poaf, CBcOt, B0, ird Q06 Shar e&i ght t MedSnOHg)e 0 0 y o f
Shares oo Hawdrtyy Share hel d Oedc i afcwrlplyya ldpesgiadd 1 s™ d® wh
given bel ow:

Sr . Na me No. of Equ
1. [Smruti Sushil kumar Shinde 52,0
2. |Har viShndagh Aror a 27,9

Tot al 80, 0
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3. Preference Bhaterapit&bmpany
As on the date of this Draft Prospectus, our Company

4 .Shaitsessufeadr Consi deration other than Cash

As on t he Dd aRfréo sopfe ctthuiss, the Company has not i ssued a
reserves. Further, except as detailed below, the Comp
than cash (excluding bonus issuance) since its incorp

Dat e Natur Na me Numb e Face | ssue ReasonBe nef f t
Al l ot Alloti All ot Equit Valmer per Efor the t hat h

ShareEquity Shafelssue acrued

all ot ( ) Compan
Smr ut
Sushil| 52,00 Capital
Oczt002b4Bonus Shind 10. 0( Ni l Cas|of Resce
Harvir27 99 Sur pl
Singh '

NotBeo:nus | ssueEiigrmtt HHeé OrBagtaidad y Shalr e(skEde)rt wve@hayre held in our Comp
5.Sharesousswédreval uation reserves

As on the date of thi sh@&soaf ti sPsrooestp esclitaurse s aolWa a tOaoama arneys
not-valeued our assets since inception and have not i s
capitalizing any revaluation reserves.

6.1l ssofe Equi ty Shasect ipaunrs u2aha ttoo 234 of the Companies A

Our Company has not issued or allotted any equity sh
Sectie3n9s4 3091 t he erstwhile Compahiefs tAlte ,CdAapdHnioes Skctt

7.1 ssueequiSthhwraeésa price | ower than the offer price in th

Except as idetcdi bend Comphny hasSheorted satuepr iamey Ealud w yl
|l ast one (1) year from the date of this Draft Prospec

8.1lssue of EgudeéerEmBhefesOpt i SoheneESSFS)Empl oyee Stock Opt |
(ESOP)

Our Company does not have any Employee Stock Option
empl oayredke swe do not intend to allot any shares to our
i ssAse.and when options are granted to owsthadrmplcoynge sy wn
the SEBI (Share Based Employee Benefits and Sweat Equ

(The remainder of this page has been intent
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9. Sharehol ding Pattern of our Company and the Equity s

The table below represents the shareholding pattern of
(Listing Obligations and DRSdébosaseoRetgbherdméeprt o] Rbga!

= 2z = “ Number of @ I 5 c 5
3 = 35 as €2 32 S VotingRights 3 E& S2¢o 13| T 5
S 2 SS>9 £ 5952 heldineach oES wgi £, S
< = S T 58 > 8 G o= < S_ E5. oS
~ © o o= Tgoe o saog cl f £938 9z= O o=
== T S< 5] T O a+ (2] 0n ass o Z‘C; (UO> > O _
> @© ) S Q_% c O c U © ~ e = o N | o
S 2 23 ~0 722 &= o Qin | Securities(IX) 88522
Do ¢ 82 E50% S+ |£E°22 Noof [Total e 2EXT3IX
20 5] o S g> 9> |Bold : SESTo% g
Q| > c =2 on| e 5 o= o Z 3 voting ST £ 2O
O 5 »w S a = >ne  ZI £ _ S o ©Sc o ©LE
> — = C o £l 0 P CDSEGSO nght O 8= EEL
o) o 5 ©3°3g s3 SRR Z:@% < 5 3
< o & =z g o o IS < 5 = 8 3 5 2 %
(@] z > Z 0 & ©
Promote¢s | 2 | 80,09, 80,09, 80,09, . 80,09,
)ard 995 995 995 0% 995
Promoter
Group
B | Public 515 -- -- 5 Negligible | 5 Negli | -- Negligib | -- - 5
gible le
C | Non+ - --
Promoter | | _ . _ _ _ _ _ _ _
Nor+
Public
C | Shares -- --
1 | Underlying | -- | -- - |- - - - - - - --
DRs
C | Sharedeld - -
Employee
Trusts

100.006 ‘80,10, 100.0 100.004

000 0%

No & e

1.As on the date of

2. PAN of the Sharehol

3. Our Company will f sharehol ding pattern of our Company,
Regul ations, one day prior to the |isting of the Equity St
BSE $MEBtform before commencement of trading of such equity

10. Det @if| SharnegMal &rar ehol der s:
@ Sharehol ders hol di ngp 1¢&odapsir toanlo rt eh eo fd atthee gpfaitchi s Dr aft

is Draft Prospectus 1 Equity Share hol
rs will be providedSthgcluEXx Chanpgaey pr

Number Percentafe
of the S% Catego EquiSthwar ¢« Equi ty CRlpar

1. Smruti Sushilkumar Shinde Promoter 52,07,300 65.02%6
2. Harvindar Singh Arora Promoter 28,02,695 34.9%%6
TOTAL 80,09,995 100.00%

(b) Sharehol ders hol di ngp 16&bd mistt efiiir eorafort heo paied dat e of f
Prospectus

NumbeEgoiPercent afyekE(

Name of the S Catego Shar es Shar qst &£h

1. Smruti Sushilkumar Shinde Promoter 52,07,300 65.020
2. Harvindar Singh Arora Promoter 28,02,695 34.9%
TOTAL 80,09,995 100.00%
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(c) Sharehol ders holdingp l1&{dmisdrefdd r g eaf phéeopatd the date
Draft Pospectus

NumbeEgoiPercent afyekE(

S Name of the S Catego Shares Shares Ca
1. Smruti Sushilkumar Shinde Promoter 6,401 64.01%
2 UwalaSu s h i ISkindena r Promoter Group 100 1.00%
3 Harvindar Singh Arora Promoter 3,499 34.99%

TOTAL 10,000 100.00%

(d Sharehol ders hol di ngp 16&b6d mistt vadd r(e2 )o fy etahres ppariidor t o t he
Draft Pospectus

Number Percentafye

Name of the Sh Catego EquiShwr Equity Shar

. Smruti Sushilkumar Shinde Promoter 9,900 99.00%
2. UjwalaS u s h i ISkindena r Promoter Group 100 1.00%
TOTAL 10,000 100.00%

11. The share holfdiPmug mpRrtedrma tne ra nGIr oPlipbfl ® te anlds saltkd sett he
forth bel ow:

Pre-Issue PostlIssue*
Particulars No. of Equity Percentage (%)  No. of Equity Percentage (%)
Shares holding Shares holding
Promoters
Smruti Sushilkumar Shinde 52,07,30 65.01% [ 6 [ O
Harvindar Singh Arora 28,02,6% 34.99% [ 6 [ O
TOTAL (A) 80,09,995 100.00% [ 6 [ O
Promoter Group
TOTAL (B) Nil Nil [ © [ ©
Public
Jawahar Sharma 1 Negligible [ & [ &
Mithilesh Mishra 1 Negligible [ & [ &
Amol Kshirsagar 1 Negligible [ & [ &
Aparna Bhosle 1 Negligible [ & [ &
Avinash Wadhwani and 1 Negligible [ © [ &
Monica Avinash Wadhwani
TOTAL (C) 5 Negligible [ O [ O
TOTAL (A+B+C) 80,10,000 100.00% [ O [ O
*Subjddédmatto Basi ®nofof Al |l ot ment
12.Set forth below is a |ist of Public Sharehol ders of
Particul ar s Number of EqiPercentage
Jawahar Sharma 1 Negligible
Mithilesh Mishra 1 Negligible
Amol Kshirsagar 1 Negligible
Aparna Bhosle 1 Negligible
Avinash Wadhwani and Monica Avinash Wadhw; 1 Negligible
TOTAL 5 Negligible
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13.Except as memtoinnEhedumeKew Manageri al Personnel and
Compahmyl d Equiitny O®hmgprasmsy on t he date :of Draft Prospec

Particul ar Number of Eq! Percentage ( %)
Smruti Sushilkumar Shinde 52,07,300 65.0%2%
Harvindar Singh Arora 28,02,695 34.9%
TOTAL 80,09,995 100.00%

14. History of the Equity Share capital held by our Proi

As on the date of PrdmotesshDiB@&f 0 ERuUE & pye cS huasr, e Hi)WEagqu it wal ent
Shaothbheiiprsamed, subsasu@r iEmaud tayn Shmaied capi tal of our Compa

CapiBtuadl@d of our Promotersd shareholding in our Company
NAME OF PROMOTER: SMRUTI SUSHILKUMAR SHINDE
Issue / % of
D Fac Acquisitio  Nature of Cumula % of Post
ate of Number ; : .
Allotment/ of e n/ Considerati Nature of tive Pre—ls_,sue Issge
Acquisition/  Equity Val Trgnsfer on (Cash/ Transaction No._of equity  equity
Sale Shares Y€ Prlce_per Other than Equity sha}re shgre
( Equity Cash) Shares capital capital
Share( *
On Subscription to
Incorporatio| 5000 10 10 Cash MOA 5000 | Negligible| [ 0]
n
Soegp’tgomlb;r 4900 | 10 10 Cash T'a”ngruflraot'{" VikaS 9900 | Negligible| [ ]
April 01, Transfer to
2023 (3499) | 10 1106.81 Cash HarviRdarSingh 6401 | Negligible| [ 0]
rora
October 01, . Other than| Gift from Ujwala .- .
2024 100 | 10 Nil Sash | sushilkumar Shingd 6501 | Negligible | [ 8]
Issue of bonus
shares in the ratio @
800:1 (i.e. Eight
Hundred new
ch’g; 26.152.00.800 10 Nil Otgstr?a” Equity Share for [5207,301| 65.01 | [ 6]
every one Equity
Share held), record
date for bonus bein
Octoberl0, 2024
ey Ol @ | 10 90 Cash | Transierto Jawaha gy 5 500| 65.01 | [ 6]
Total 52,07,300 65.01 [ 6]
*Iflubj dédtmatl s aBaoins of All ot ment

NAME OF PROMOTER: HARVINDAR SINGH ARORA

Issue/ % of % of
Acquisitio  Nature of Cumulati Post

; ; Pre-
Face n/ Consideration ve Issue

Date of Number
Allotment/ of
Acquisition/  Equity
Sale SHEIES

Issue :
Value Transfer (Cash/ Transaction No. of equity equity

() Priceper Otherthan Equity share share
Equity Cash) Shares capital capital
Share( P *

Nature of

Transfer from
3499 10 1106.81 Cash Smruti 3499 Negligible| [ ¢ ]
Sushilkumar

April 01,
2023
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Shinde
Issue of bonus
shares in the
ratio of 800:1
(i.e. Eight
Hundred new
October 26, . Other than | Equity Share for .
2024 27,99,200 10 Nil Cash every one 28,02,699| 34.99 [ 6]
Equity Share
held), record
date for bonus
being October
10, 2024
Transfer to
J""”z%ag%’ G 10 90 Cash Mithilesh | 28,02,698| 3499 | [ 6]
Mishra
Transfer to
33”2“032%’ G| @ | 10 90 Cash Amol 28,02,697| 3499 | [ 6]
Kshirsagar
January @, Transfer to o
2025 1) 10 90 Cash Aparna Bhosle 28,02,696| 34.99 [ 6]
Transfer to
Avinash
33”2“032%’ 1 @ | 10 90 Cash | Wadhwaniand | 28,02,695| 3499 | [ ]
MonicaAvinash
Wadhwani
Total 28,02,695 34.99 [ 0]
*Iflubject to finalisation of Basis of Allotment

15. Details of Minimum Promoteré Contribution:

Pursuant to Regulation 236 and 238 of SEBI (ICDR) Regulations, 2018, an aggregate of 20.00% of the post issue
Equity Sharecapital of our Companyheld by our Promoters shall be considered as Profsot@ontribution

(Promoters Contribution) and shall be locked in for a period of three years from the date of allotment of Equity Shares
issued pursuant to this Issdde locki n of t he Mi ni mum Promoterdés Contributi
laws and procedures and details of the same shall also be provided to the Stock Exchanges before the listing of the
Equity Shares.

Our Promoters have consented in writing to include such number of Equity Shareshdiddbbyn as may constii

the post I ssue Equity Share capital of our Company as |
or pledge or otherwise dispose of in any mannefrt, t he |
Prospectus until the nconremdmcde nsepretc i o fi etdh ea bloovcek

Details of the Equity Shares fortmmhdedigrk mardtetafi | Br amet arss

Face % Of
BELD @i No. of No.of  Value Off_e r/ Post
Allotment/ ; Acquisition :
Name of Acquisiti Nature of Equity Locked per : Issue Lock-in
cquisition / . : price per : .
Promoters made full Transaction Shares In Equity Equit Equity  Period
aid u y allotted | Shareg Share s r?a}; e Share
P P Capital*
Smruti
Sushilkumar [ 0] [ 0] [ 0] [ 0] [ 0] [ 0] [ 0] [ 0]
Shinde
Harvindar o o o o o o . o
Singh Arora [ 6] [ 6] [ 6] [6]] [0] [ 0] [6]] [0]
Total [ 6]

*Subject to Basis of Allotment and to be included in the Prospectus.
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ibility of Share AMi ni mum Promoter Contributio
)

for
Regul ations, 2018

Promoteré Mini mum Cor

237(1)Specified securities |The Minimum Promot e

3 thygear s, i f they|not consist of such
consideration other {been acquired for cg
assets or capitalizaland revaluation of
i nvolved in.such trarnintangi bleecas&é¢igi bl
237(1)Specified securities |The minimum Promote
three years, resultilnot consist of such
utilization of reval |[HenEki gi bl e
profits of the issue
Equity Shares which
Pr omotteriéb ctoinon.
237(1)Specified securities |The minimum Promote
the preceding one ye|lnot consist of such
price at which speciHence EIligible.
of fered to public. in
237(1) Specified securities|The minimum Promote

the preceding one ye/not consist of such
st

Oof fer price, again HenEki gi bl e.
during that period, i
conversion of one or
where the ofarthe ers
firms are the promot ¢
no change in the ma
specified securities,
capital existing in g
than one yearusormasgi g
el igible.
237(1)Specified securities |Our Promoters have
with any creditors.
Promoter ds contri bu
such EquiHeynwc®h&id eg.
Not e:

0] The mini mum Promotersdé Contribution has been brought
| ot and from the persons defined as Promoter under
Contributi o2n2,c8mn sAt0i0Ot uEtqiunngg y Shares, which isim®0 % of
for a period of three (3) years from the date of Al

i)y We further confirm that our Promotersdé6 Contribution
contribution from Alternative I nvestment Funds or F\
I nstitutions or I nsurance Companies.

@iy Specific written consent has beendHqghlutiaiyn e&d afrresm ftohre
|l ockhk of three (3) years to the-uextEqruti tgf SrhiamiemCra p2 Q

date of allotment in the public issue.
16. Details of Equity Shares held by Promoters in exces:
Lock in of Equity Shares held bgs®@nomoberisonnaexpges sRe:(
t hSeE B | | CDR Regul ations, 2018 read with SEBI (I CDR) (An
238(bheofSEBI | CDR Regul ati ons, 2018 read with SEBI (1
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Shares hkd dmdbdtyerosir ®dnall dirrognoitreresxcessécoht mi bumumnpsbambt e
as foll ows:

a)Fifty percent of promotersd holding in excess of mi
period of two years from the datd seffecHBituibt meBhari as
shall be siunb;j eacntd t o | ock

b)Remaining fifty percent of promotersd holding in ex
in for a period of one year from t h-d saafte@dqafi tyl | ot
Shares shall -ibne subject to | ock

17.Details of Equity Shares held by persons other than

Lock in of Equity Shares are held by persons other t!
Regul ations and amendinsstuet tapéetal Tiled demtyi perpmoeas ot h
| occkedfor a pernimd hef dane ydaralfl og snem.tlesisnp&cgod tiyn iSthiaarle sj
shall be siunb.j ect to | ock

18. The det atilnsEaffisthyoods omot er s, Promoter groudpramd Pub
(three) years, 2 (two) years and for 1 (one) year atl

Name of Catego No. ¢ Loeceikn f ¢ Loeikn f ¢ L oecikn

Sharehol Shahets Year s Year s Year s

Smruti Su ' [ © [ © [ © [ ©

Shinde Pr omot

Harvindar Promot | [ © [ © [ O [ 6

Ar or a

Jawahar SPubdmtche [ © [ © [ O [ 6
the Pr ol

MithileshPublmtche(r [ © [ © [ © [ ©
the Pr ol

Amo | Kshi Publoit &1 e( [ © [ © [ © [ ©
the Pr ol
Publoit ©he¢ [ © [ © [ © [ ©

Aparna Bh the Proi

AV'naSh.\APubloitdne(r [ © [ © [ © [ ©

and Moni c the Proi

Avi nash W

Tot al [ © [ © [ ©

*Subjddtnhatt o Basoif® 1 od fme n t

19. 0t her requirementisnd n respect of 61 ock
(alnscription ort rrercofrdr aalgi loift ynon

I n terms of Regul ation 241 of the SEBI (I CDR) Regul a
Equity Shares which are subject-Ttanbkbekabhedédhahl espat
in period and hareasa&r s udcdmatqairi it gyl iszed, {4 hei €ompapnyde
by the Depository.

(bPl edge of Locked in Equity Shares
In terms of Regulation 242 of-inhEqBIiEtBY $ICDRe Relgaull dat b

can be pledged only with any scheduled commerci al b
i mport-aathknongCdmmamy a housdonngp asiyncamlicleat er al security
by such banks or financi al i nlsamkiun g@drispmamyc ea sy d iemg
finLomen@ganyubject to the foll owing:

a)lf the specifietlnseaurt ierramsws| oadtrieownbo(cek)e do f Regul ati
| CDR Regul ations, the | oan has been granted by s
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one or more ofl sdamedoh jhectpd eafget nd speci fied secu
sanction of the | oan;

b))l f the specifiednseaut ierrengss! oatrieowmb o(chk)e do f Regul ati
| CDR Regul ations and the pledge of specified secu

Provided t-ihmtstalclh d oretki nue pursuant to the invocatio

el igible to transf eri nt hpeereiqoudi tsyt isphualraetse dt iilnl tthhees el orcekg

(chransferability of Locked in Equity Shares

In terms of Regulation 243 of the SEBI (I CDR) Regul
Exchange Board of India (Substantial Acquisition of

a)The Equity Shares held by our Promoters and | ocke
Regul ati ons, 2018 may be transferred to another Pr

new promoter(s) or persopectntoonobnttinndbdtroarmeCd mmed
period with transferee and such transf eirneepesrhiadd I
stipulated has expired.

b)The equity shares held by persons other than Promo
(Il CDR) Regul ations, 2018 may be transferred to any
holding the equity nsterag ewi twhitcthe aeguil oy keldar es prop
to contindant ifoor afhel aoccekmai ni ng period with transfer
transfer t hienm pteirlilodt hset ilpoucckat ed has expired.

20. Empl oyee Stock Options

Our Company does not have any Employee Stock Option
Appreciation Right Scheme for our employees and we do
Empl oyee Stock Option SbaseeSc¢h&Emepl beeclSt Apgir cPalirat i on

proposed issue. As and when, options are granted to o
Empl oyee Stock Purchase Scheme [/ Stock Appr éhei amiitdn tRieg
Companies act, 2013 & SEBI Share Based Employee Benefif
21. The average cost of acquisition or subscription to
tabl e bel ow:
Name of the F No. of Equit;\ Average cost of A
Smruti Sushil ki 52,07 0 .20
Harvindar Singl 28, 02 1.3

*As certified by statutory auditor M/s CGCA & Associates LLP, Chartered Accountants pursuant to their certificate dated
Septembe?4, 2025

22.We hereby confirm that:

a) None of the members of the Promoters, Promoter Gr ¢
purchased or sold any Equity shares of our Company
Prospectus, excaosptctaonstated in of this

b) None of the Promoters, members of the Promoter Grou

into any financing arrangement or financed the purc
person during the patreéeloy pfeséedi mpntihe datmedof this

c) As on the date obut hCe mpa dietehdemrseolecitdesr, s .
d) As on the date of this Draft Prospectus, the Equity

e) Our Company, our Promoters, our Director sbaarkd otrhe L
standby or similar arrangements for the purchase of
person.
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f)

g)

h)

i)

k)

1)

n)

0)

p)

Neither the Lead Manager nor any of their associates
( Merchant Bankers) Regulations, 1992) hold any Equi t
affiliates may enmgade ainmd tphea ftorram ssaeatviiccress for our C
business or may in the future engage in commerci al
Company for which they may in t.he future receive cCcu:
As on date of thmhose Dofafth®rebpeehabders are directl
Manager or their associates as defined under SEBI M
As on date of this Draft-uPpr egueé dtyu ss,h atrreesr enar elrdo tph
Company are fully paid up.

No person
di scount ,
Applicant

coninessuhead | wiof het hany i
commi ssi on,

ncentive, whet her

and all owance, or ot her wi se,

There wildl not be any further i ssuance of speci fi e
preferential allotment, rights issue or in any other
of this offer docShmearets wthmtviel btehper cHd Bictkyd Ed0ohdrmges o
application monies have been - &6 utndsgub sacnrdigmtbilonc ked
Except for the Equity Shares to be allotted pursuart
negotiations or consideration by the Company to alt
the Equity Shar eisarcers iosgs we novferBEq biltey scurities on a
or rights or further public offer ofdswuehofselcusiueie:
As on theddaf ¢ @f orsdpiees toufs t he Equity Shares held by
Promoter Group are pledged or otherwise encumbered.
The Company have only one denomination of Equity Sha
Al'l transactions in Equity Shares by the Promoters
filinPr affrtotstpeect us / Psosevwptlucsheeandchttimmat ed to t he St
24 hours of such transactions

Our Company has not iissued any convertible instrumet
and there are no outstanding convertible instrument :
Except for the allotment of Equity Shares pursuant t
whet her by way of a split or consolidation of the de¢
Equity Shares dqfi nséaudrn intgi éssawonvertible into or exch
Shares), whether on a preferential basis, or by way
or further public issue loft hEegqukEd yi tSyh a3 heasr, e sorh aoveh elr ew
Exchanges or all application moneys have been refun
are unblocked in the ASBAsAdaguyntumndem sabscayw nkipet.o bnne
Further, ot her than as set out hereinabove, our Cor
negotiation or consideration to alter its capital S
| sOpe ning Dat e

Al'l the Equity Shares allotted and held by our Pr omo
none of the Equity Shares held by our Promoters are
Our Company has not made any Initial ZPuRgear Off eomof
the date of filing of this Draft Prospectus.

As per RBI regulations, OCBs are not allowed to par:t
Our Company has not raised anyl shsriedge | oans against
There are no Equity Shares against which depository
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y)

zZ)

Thlessueshalilcebe determined by oubLe&dmMPManggern consul
Our Pr amat enesbh®er ® moft ewi IGr om@t palrstsiucei pate in this
Subject to valid applicatlissRus dee,i ngn d eerc ed whesc raitp toiro 1
the categories, woul d -bweralflroove dary ddfe tmed omiherr soat
of categories at the discretion of our Companok in c
Exchange. s8uschlpil htewver, i f any, would be affected
regul ations and guidelines

terms of

swe being made

I n
I's
t hlisssse bei ng
to ti me.

None of our

(The

Rule 19(2)(b) (i) o

made in terms of

Directors

remai nder
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OBJECOBS THESUE

| SSDETAI LS

Thles cwenpri ses
T in Lakhs)

Particul ar ¢ Equity Shares Aggregaté Aml
Fresh 1 ssue Upt 84, 32 [ ©
Of fer for Sale NA NA
TOTAL Upt 84, 32 [ O

*To be buepfdoartecRIf 0 $ p vt w9 .

REQUI REMENT OF FUNDS AND UTILI ZATI ON OF NET PROC

The Net Proceeds are proposed to be wutilized in accord:
. Objective of N
1. |[Working Capital Requir 2400.00 [ 0]
2. |General Corporate Purp [ 0] [ 0]
Tot al [ 0] 100 %

*The amount utilized for general corporate purpose shall not exceed Fifteen percent (15%) of the gross proceeds of the Issue.
** To be determined after finalization of the Issue Price and will be updated in the Prospectus prior to filing of the RoC.

OFFER FOR SALE

Not applicable as tFrhekBo&Eqwi& grsessue constitutes

OBJECTS OF THE | SSUE

Our Companuyt iplrtiodots @msr oc e eldsss bewdmd ¢ hfundi ng the foll owin
the benefi EMBPodat 1 BStEI dff mdn e d

1. To meéMortkhiCampginedqui rements
2.Gener al Corporate Purposes
(CollectivehpPbjetéesned to as

I n addition, our Company expects to r &dM&Ei Wwd atti @ r lme rod f il
Li miitnecd udi ng enhaGcivigidud i Cymmpany brand i mage among o0I
and creating a publ& cEgqairkegtSharesuirnClomgiaay

The main objects and objects incidental a&sn dMeammocri d nl daurny |
of Association, enabl e our Company to undertake our ex
funded from the Net Proceeds.

NET PROCEEDS

The details of Ithsaugperto coevetd si nf rtohme tfhoel | owi ng tabl e:
T in Lakhs)
Particulars Esti mat ed
Gross proceeldsssucef the Fresh [ ©
Leds:gwed akpdnses in rel abtoronne thoy tthhee H [ ©
Net Prforemdtshe Fresh I ssue [ ©

*To befinalizedupon determination of thissue Priceand updated in thBraft Prospectus prior to filing with the RoC.
Note:All costs, charges, fees and expenses associated with and incurred in connectiongsthettiall beborne bythe Company in accordance
with the applicable law.



PROPOSED SCHEDULE OF | MPLEMENTATI ON AND DEPLOYME

We propose to deploy the Net Proceeds for the aforesa

i mpl ementation and depl oymérerwoof funds as set forth in
(T in Lakhs)
Amount Esti mat Esti mat
Particularsfunded Depl oyme Depl oyme
eed forY 2RP@Et f oY BB/2
1. [Working Capital 2400 8 0.00 160 0 0
2. |General Corgpgorat [ & [ & [ ©
Tot al [ © [ © 0
*The amount wutilized for General Corporate Purpose skalole hotl, ®@00eed
|l akhs whichever is | ower in accordance with Regul ation uwl3at(i2gn of t

(Amendment) Regulations, 2025
** To be determined after finalization of tihesuePrice and updated in theraft Prospectus prior to filing of the RoC.

As indicated above, our Company proposes to deploy the
FYZ2025 nd FY272012r6 t he event that the esti PdR2&EmndtFYi zat
2026f s not completely met, the same shall be utilized,

towards the Objects

The fund requirements, the deployment of funds and t he
based on our current busipmevaipliag, Mmaattegeimemtdc e mmama i
technical factors. Given the dynamic nature of our bu
requirement as a result of wvariations in cost estimat e:
and maaorkeitt i on, b ucsoimpeests rtdiroaxtt ncattedye r ms and conditions
variation ans cwesltl easst iematteersnal factors which may not be

pl anned expenditure and funding requiremer

revising the
rom the pldasmectéxme mdF towrrd eamamiakgeanemtr el at i on

0

n

purpose f
avail abl e
proposed f
begi ronp angg®3 4

our management in respect of wuse of the N

i
h
o}
t
und utilization agi ewe| | phsasxedi@Bt ahgHbetreoebdats

I n the event of any shortfall of funds for the activiti
our Compaalyl onaygt e et he Net Proceeds to the activities wh
and coephwi ahmc applicable | aws. Further, cosat cgeeauadnssh:
management may explore a range of options including ut
and/ or debt arrangementi @enfdrom exi saniyrn ¢ o adnubtdi nifaitch aotaid s t h e
any of the Objects is | ower than theGpnme@Q@alpeRliad®slecsy men

to the extent thati tiomwatt dsalgeamoaht coo plh&ét ef pthpo&ees:
Proceeds in accordance wi2BIldrhe SHEBvlarildGDR nNRe goulhaetri ommby e
a shoatt ftahlel ,di scretion of the management of our Company

Means of Finance

OQur Company proposes to fund the requirements of the en

there is no requirement to make firm arrangemdntve of f
percent (Z5&)J meanbBeostfinance, excluding the amount to
internal accruals, as required under, ReglwBl ati on 230(1)
Details of NeRriddeeads on of

1. To meeMortkheweg Capital Requirements

Our Company propo®elDOilakhhugs it owards funding its worKking
ordinary course of business. We have significant worKki-r
we fund our working capital nea@dacti mgod@aleiilnt éresal Oacc
to support its incremental business requirements, fund
corporate purposes requires additional womkéquemtapinal e
in our revenues and profitability.
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BasiBstoifmaft iwomr ki ng Capital Requirement
The details of our fCompRinydmsciwalr 3Yenagg®@epd & dal a2 dclth
31, @®2Bhe basis of restated financi al statements of ol
theiert idfaitSecaidtee mBO AT 24 pricavitcdhed t abl e bel ow:
T hakhs)
For the Financial year ended:
Particular March 31, March 31, March 31,
205 2024 2023
|. Current Assets
Inventories 255.80 926.40 -
Tradereceivables 795.54 875.64 1,640.00
Loansand Advances 178.61 320.23 122.02
Othercurrentassets 78.65 20.24 9.38
Total current assetqA) 1,308.8) 2,142 .81 1,771.40
Il. Current liabilities
Tradepayables 653.00 872.93 610.84
Othercurrentliabilities & Provisions 319.17 401.27 1,168.90
Total current liabilities (B) 972.17 1,274.20 1,779.74
Networking capital (A-B) 336.43 868.31 (8.34)
Sourcesof funds
Borrowings/ Internal Accruals 336.43 868.31 -
Not e: Pursuant to certidGQA t& A sssspuceldn tbeys eotubr® AfScdepotiomtr aMPtess. Q@ HL2&d
On the basis of existing and estimated working capital
wor king capital requiremenBosar dwhp uwrhs uaarnet ni8oa pittesmbrde sbogl Bupt
202bas approved the projected wor ki2mg6a a3d6R7al andgu iheem
proposed funding of such working capital requirements
(T hakhs)
For the Financi al
Particul ar March &1, March 31,
(Esti mat (Project |
Current Assets
Il nventories 1514. 287 77 3
Trade Receivabl es 931. 1832.
Loans and Advances 321. 672.
Ot her Current Assets 190. 262.
Tot al Current Assets (A) 2957. 56 4 4.
Current Liabilities
Trade Payables 504. 95 9%.
Ot her Current Liabilities 569. 851.
Tot al Current Liabilities (B) 107 4. 1,8 1485
Net WorkingB)Capital (A 1,88 3. 38 347
Sources of Funds
Borrowings and internal accr udg 108 3. 223 4.
Amount proposed to be utilized 800. 1,600. O

NotPeu:r suant to

certific&GEAI &sAsdpbiZhaeseAbt&i ASoecpot Mhnsbaehrt s2 4d, a t2e0d2

NG CAPI TAL PROJECTI ONS MADE BY THE C

KEY ASSUMPHORNWORKI

from Operations)

Particul ars 2028 2023 20246 202% 20267
Act u Actui Actui Proje Esti mi
No. of Days¢&fmr | - 189 15 90 90
No. of Days f of( Bl 191 179 48 55 57
No. of Days f6€)T 71 178 40 30 30
¢INo. of IDaysstfeonriieatothe end of the year /| Revenue
“No. of Days for Trade Receivables = (Trade Receivables at
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'No. of Days fo(r aRhayddaltRayhmd | erdd Rdv drhwee yferaam Operations) * 365 days

JUSTI FI CATI ONS:

I n the Financial YeaCommasyr eaeancthe 3flr,o 2 0@
1,788.31 | akh fr™Mamch3,3129h210523d @&hi nen i s
project delays at the broadicrastehédulea df o
shows. As a r eisqurl dgr essesv e(radiPi)w ap rkpf @ dd getniaa
unaired.l Ycciomwddmtgory | evels remained eHda
to the accumulation of W P contentantThec
wor king ctapidads Teymshmay t o finance these
and internal accrual s

n FY23p2hdevenue from operations rebounde
l nvent

I

Days completion and airing of the -epnrde v inmosstl ys &
compl etmoetpiwsbtles already aired, resultin
| akh. The | ower invent ofy 1Maathtysbtuec kvohf
substanti alMayr ccho n8la,r e2d0 2t 4o

Il nventories are projected-2t6o rainsde ftuor t hle,r§5
FY 2226

This significant es cCaolmptaino mugeng rnr epsrpoodnudcst iwg
higher projected sales of 1Rls,.6 1601.14810. 6 0 A
the entertainment production industry, hi
i ncreasiepdr ongorrekss (WI P) inventory. The proj
at 90 odaymext 2 (two) pr e @tnald-Fyye 2102 6bei n

For the year ended March 31, 2024, trade
compared t odutrhengt urhnosceprer ¢ loatpead jrect | gel ay
endh€ompasycl ocked the malioamotuyn tioeid tthos Q4
2023% surld bhgvtartaedde recei vable days at 179

I #Y 2P24 trade receivables moderated to

the previous periods. This improakemebtowd
runrpirmg the&dosmpamowy!l d rai se and realize invo
of trade dragcklaviddy eesf [Tddtss i mproved aligr
broadcast, enabling more timely collectio

Tr ade
Recei v

The Trade receivabl es i ne2r6eaasned t ol, 80BR1L .2Z8B30
The projected jump correlates with t he nmepcq
takes on more, and poeas brhegablliezragteiron ccoynctlre
period i s ppr7fojdeacytse,d iantdix5,ting no drastid
proportional increase in receivables in |
For the year ended March 31, 2024, trade
e previmaselyemated payables compared t
rref dnecestpt oducti on costt hwmdr e eilirad wetrdr e kQ4
A, resultingayvyabalediadyrd. trade

t h
co
20

N

I n FY28p2¥Wrade payables came down to 653
revenue realization, and improved beasfgmpl
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timely and &Liompdvatgi mdll e, ttohes et tl e outstan
more pyrowmptelin the trade payables drop dow

Trade payables are esti2nma)t eadndat 9 5590.42 47)9 al}
The increase in payables reflects the hig
The credit period from suppl Cempamwmptmaiurts
from standard vendor payment ter ms. As |
obligationg etlatpperdo cikpeeenkseensce t al ent, and

JUSTI FI CATI ON FOR | NCREASE | N WORKING CAPI TAL REQUI REME
AND THE PROJECTED PERI OD:

As ment i creacad Boms iOvesrvyanpago®l5df t his,Bpodbpséc¢hess strateg

around the development of a robust content | ibrary, wi!t
shows, web series, and other forms of media.xiThibBngtra
clients and neMghaedi pl armatuoesntroduce mulO0RiEl.6e.new pr
fi yEV sséebe Ser iamam®diTiTe anbdj Bcexpansion is anticipated
compared to thes previous fiscal year

I n the -2F8Y, 2i0t25i s estimated that the working capital re
20260f Rs. 3834.47 |l akhs. This increase in working capi
in the Companyé6s turnover as estimated by the projects

The typical revenue 180y cdlagy sdaife oduat eb ucsfi nteeslse csgp@mesher a s h
condeptap,prwe eads sembl ei rad Wwsetzcrdymt em@amesmi aff Creati ve, Produ
Wr i t i ngSiTneualntsatnheec uisphiynadamad edast , additional -ptreoams td wanh

Costume, Art, Productireenc rAwidtigd . aSub sSe quudd ot ISyt,aftfhe pr oc
comes into play. This phaseeiquv @imeens securing studios :

QuProjkaurney

Y i
@ g @ ° = :2 -
? | | B || @ [ _| & [ _ |
Ideation & Concept Title & Rights Channel Content Budget Content Broadcasting
Development Registration Partnership Approval Agreement Production

Devel ogmeR@toducti on St dBigledlWILIBRIEIAKILIEIHRK Lo bl ldifla s t

T Devel opmeRt o&uPtrie@nr Enhggéhi s phase, we conceptuali ze
with wWarciadwsasters [/ TV ChannelQnc@T Twea nrde cnesiedlieac it peldeetr fe
partners, we proceed witshorfwyrdedweb adpmetitorpgredt, i ncl uc

T ProducBiromd®ase the devel opment stage is finalized,
poptoduction phase. This stage covers al/l core acti v]
and contractors, <casti nogut daonodr esxheocouttsi-prgh fdiwatrthi faim dmiroog &
such as editing, sound design, background music, VFX

Broadcasting dates are typismalelsy agseet reermadey, a eqsutr a inmg
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egins
ith br and

b
w oadcasters

T Ilnvoicing dmd oReesi mtre: generated after each episode
within an avebo@ges peAnywydr ®efmai ning bal ances are settl e

Considering such time and duration from initial stage

all such stages.

For the f b26aakleyend, 2@2 cur senmdewi/dgnsatviee seaeeeladpment al

wi || proceed to the broaddcoanseh,dnghet agquobncSwaned eod p & chebtme |

areenumebalt ed:

Status
Hal ad Rus|l TV sh Fiction Ongoing ona®stadi
ThBV sheswinptbduyg
Raj Nandi TV sh Fantasy stage and is exp
| ater par2b6of
ThBV sheswinptbduyg
Il shg | bad TV sh Fiction stage and is exp
|l ater par2bof
. Fiction ThBV s hes wi n-'ptbelup
Devanshi ( TV sh stage and is exp
|l ater par2b6of
. . ThBV sheswinptbdufg
Fiction .

Doc Shaha TV sh stage and is exp
| ater par2b6of
The seri espriosduicn
Shivaaya Seri e Mytholo stage and is expg¢g

20 267
Thmo vii ® isncrtihpet f
I am not H Movi e Thrill ¢ stage and g@eneéer
producRY o2D %2 én
The series is in
Rahasya Seri e Supernatl  expected to be €

27

'Subject to schedule planning

(The remainder of this page has been
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https://www.google.com/search?q=Halad+Rusli+Kunku+Hasla&sca_esv=c280e7663ee8d6fe&ei=_87TaNKYGfS6vr0Prt3juQ8&ved=2ahUKEwjuxPGRn_GPAxV1k1YBHRqiE7cQgK4QegQIARAB&uact=5&oq=halad+rusli+kunku+hasla+marathi+serial+producer&gs_lp=Egxnd3Mtd2l6LXNlcnAiL2hhbGFkIHJ1c2xpIGt1bmt1IGhhc2xhIG1hcmF0aGkgc2VyaWFsIHByb2R1Y2VyMgYQABgWGB4yBhAAGBYYHjIGEAAYFhgeMgYQABgWGB4yBhAAGBYYHjIGEAAYFhgeMgsQABiABBiGAxiKBTILEAAYgAQYhgMYigUyCxAAGIAEGIYDGIoFMggQABiABBiiBEj8Q1DGBFjzMnABeACQAQCYAd8BoAH0C6oBBTAuOC4xuAEDyAEA-AEBmAIKoAKvDMICDRAAGIAEGLADGEMYigXCAggQABiABBiwA8ICBxAAGLADGB7CAhMQLhiABBiwAxhDGMgDGIoF2AEBwgIOEC4YgAQYsAMYyAPYAQHCAgcQABiABBgTwgIFEAAY7wXCAgcQIRigARgKwgIFECEYoAGYAwCIBgGQBg26BgQIARgIkgcFMS44LjGgB-g4sgcFMC44LjG4B6UMwgcHMC4zLjYuMcgHKg&sclient=gws-wiz-serp&mstk=AUtExfD6aUsFP2YWyn0xNCSnj-hOr5gTk7o6HfTZCzjTQTiAoFLARcyzw1_b_kpCaAudY6p4KYojP1tPw0vDWiy7Z78rIwebcpupyusXLIiVLM-ZVUy7UQzWYqet2AHRmc1ZfdmrOgrI0Mp-GmMD4R-5QYQbklQ-sIDWHWuz7k0piZfjzdJQO2VhYEHL8Al5Le0X9vk0ZpItTwVyX7US1yGS8nHCrg&csui=3

fustratiWeer kiCa g ihtea | requirement for the past executed project

Proj ercati slitnghani vs Raisinghani

0 Aug eptember October November Decembel Janua eprua a Ap a e Aug eptemberOctober November Receivab )

AR 0 0 0 0 0 0 0 0 024 024 024 024 024 024 024 024 024 024 024 024

Project 1 - Raisinghani
Vs Raisinghani (Sales) 0.00 000 000 0.00 0.00 0.00 0.00 485§ 0.00 159.2§ 31333 209.04 29345 303.71 400.65 121.94 413.00 17.42 0.0 0.00vxl
Proje a 0
Realisation of
Receivables 0.00 000 000 0.00 0.00 0.00 0.00 000 4640 216 2531 209.04 26129 296.13 21249 297.26 45291 471§  17.42 0 1,86
Receivables Following
Month 0.00 0.00 000 0.00 0.00 0.00 0.0 000 000 0.00 0.00 0.0 0.00 000 000 0.0 0.00 0.00 0.00  413.00ERH0
Total Project Inflow (A) 0.00 000 00 0.00 0.00 0.00 0.00 000 4640 216 2531 20904 26129 296.13 21249 297.26 45291 47.1 1742 413.007%%0
Proje asnh Outflo
Payment Towards Scip
Writers 0.00 212 379 6.25 11.00 9.20 9.85 950 9.30 1854 1712 102§ 3261 1225 375 200 1.00 0.00 0.00 0.0 8.54
Payment Towards
Contractors/
Professionals/
Manpower 3.91 000 462 242 922 1507 930§ 117.27 8111 169.20 39554 107.23 17593 66.31 7.6 2.25 -2.00 -1.80 0.00 (U0 1,246.9
Payment Towards Site 0.00 000 000 0.00 000 515 609§ 5972 223 3242 7458 2933 69.81 1180 0.87 -1.62 0.00 0.00 0.20 )0 345.4
Post Production 0.00 000 000 0.00 0.00 5.75 0.0 000 4399 529 2603 995 1687 194Q 1454 6.29 2.62 0.00 6.31 0.0 0
Others 0.00 000 000 0.00 0.00 0.00 000 2924 1599 1699 4017 1220 1708 -252 037 -3.06 0.00 0.00 1.50 0.0 3
Sub Total (B) 3.91 2120 837 867 2022 3517 16387 21573 15259 24243 553.3§ 1689 31237 10723 2713 5.86 1.62 -1.80 8.01 (000 2,035.8
Total Monthly Surplus

Deficit (A-B) 391 212 -837 -867 -20.27 -35.11 -163.87 -215.73 -106.19 -240.27 -528.07 40.0§ -51.07 188.90 185.3f 291.40 45129 48.95 9.41  413.008vZ%
allve D

De 9 0.0 4.4 0 43.28 8.4 4 458.0 04.24 -804 9 4 4.68 -909 6/7.9 0.0 0 68 44

The above is the wpagif ngom@jpedtatRgiapi f gh awthiih evhs wRaasWisae mvegehta imsée rtioet sa | bREl i 2g8hoBShleaaponojeec
Compodrygiamdwegk penses fromhbayi 2g28xpedses fiimmeldiiadteilyn parsdNeagedodeBednit| e i tghnd migis b le i pagieods B &b t <
20vhiwdsventual fifiyomeApiizled2024 onwar ds.
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Proj ematt i2:se Bandhi Dor

November DecemberJanuaryFebruary March  April May June July  August September October November December January February  Total

MONTH--->>>
YEAR--->>>> 2023 2023 2024 2024 2024 2024 2024 2024 2024 2024 2024 2024 2024 2024 2025 2025
Project 1 - Maati se
Bandhi Dor (Sales) 171.09| 41.41 42.34| 356.70| 81.60| 236.03| 587.86| 196.69| 363.88| 324.54| 236.03 2,638.18
Project Cash Inflow - - = . . - - - - . . .
Realisation of
Receivables - - - - 95.41| 117.10 42.34 - 258.36| 415.98| 155.64| 382.78| 245.86| 295.04| 324.54 - 2,333.05
Advance Payment
Received - - - - - - - - - - - - - - . .
Reimbursement of
Expenses - - - - - - - - - - - - - - - - -
Other Receipts - - - - - - - - - - - - - - . . .
Other Receivables - - - - - - - - - - - - - B .
Total Project Inflow (A) - - - - 95.41| 117.10 42.34 - 258.36| 415.98 155.64| 382.78| 245.86| 295.04 2,333.05
Project Cash Outflow - - - - = = = - - - . . . ) .
Payment Towards Scip

Estimates

Writers 0.70 1.50| 0.50 - - - - 19.68 750 12.73 71.32| 15.18 31.07 15.60| 77.40 -

Payment Towards

Contractors/

Professionals/

Manpower - 2.13| 5.07 7.34 12.39| 25.12 72.43 65.57| 79.40| 213.40| 214.74| 83.56| 119.41 20.28| 175.33| 12.60 B0l
Payment Towards Site - - - 10.86 55.74| 78.67 79.81 79.14| 46.12| 59.76 63.62| 39.18 45.13 33.96| 46.14 3.00 641.14
Post Production - - - - 0.14 - 7.24 10.71| 10.47| 26.57 32.86| 20.85 11.12 16.18| 10.27 1.09 147.48
Others - (0.00) 2.18 0.21 0.26| 11.29 22.07 14.79| 22.40| 14.05 11.29| 22.77 13.03| (25.24) 18.44 - 127.54
Sub Total (B) 0.70 3.63| 7.75| 18.40 68.52| 115.09| 181.55| 189.88| 165.90| 326.51| 393.83| 181.54| 219.76 60.78| 327.58| 16.69 [WVAALHL)
Total Monthly Surplus

26.11| 234.26

Deficit (A-B) (0.70)  (3.63) (7.75) (18.40) 26.88| 2.01| (139.21) (189.88] 92.46| 89.47| (238.19] 201.24 (3.04) (1669 TN

Cummulative Surplus /
Deficit (0.70) (4.33) (12.08) (30.48) (3.60) (1.58) (140.79) (330.67) (238.21) (148.74) (386.93) (185.69) (159.58) 74.67 71.64 54.95

The above is the working capital gap sf oar altWheds dped stt o tcaolmpHl ielt leidn ¢ rfog re & th ldehdbiat mi e 1) Seste éBchansddta FRG2Io4n. 2
t he abov@o npagsmey Uirisedeaot i ng expenses i mmediately post budB3ee3fwhial Epabéebbitdadil e gyg2tde2edmennhti csh
eventual | yJuB@gRéhzedwhr dam.
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GOVERNMENT AND OTHER APPROVALS

I'n relation to t hrotRrqaji & @td, ntyau reabi partfignaaaly giosv er nment al
authorities.

GENERAL CORPORATE PURPOSES

Our Company proposes to deploy the balance gross pr
corporate purposes as approved by owt i manzoa g eeaxecnete dfirnogr

fif@=e%nf the gross proceeds, in ¢ommRiOAaT8hcee g ntehr alh ec oSr
purposes for which oati h€pmpangepedopdoaebude, busi ness
meeting any expense including salaries, rent, adminis
payment of taxes and duties, and siemiolfarouot bbarsiexpesng
any exigencieatiThofadfuwmtsum owards each of the above
ouBoard, based on the amount actually available under
frommet to time, subject to compliance with applicable
I n addition to t heutaibtlohveeen eotu rp r@ocnepeadnsy tnoawar ds ot her p
and as appr ovedBopaerrdi,o dsiuhajldcyt btyo ocuompl i ance with nece
Act 201Qur Companyos management shall have flexibild:@i
management will have the discretion to revise our bus
requirement and deploymmay af sdbundesd utdlge cpre@medadr hutsi
of net proceeds. Our management, in accordance with t
the proceeds earmarked for general corporate purposes
that we have currently estimated for use out of net
amount in the subhsequent financial years

| SSBEKPENSE

The total expenses of the | ¢§dljekhhg.e Telsd | enapg eerds ¢ v dfe ta

among others, listing fees, underwrliNMidegefseeoa,yadbdlel it
counsel, Registrar to the |ssue, Banker Appltiheatlisosmne
Forms, brokerage and selling commission p@yglhbétetimg me
RTAs and CDPs, printing and sara&aetomgrexepepeesdamdabyV .
andi scell aneous expenses for listing the Equity Share
The bumpakf the estimated | ssue expenses is set forth

(T in Lakhs)

As a % o

Activity Estimal gsti mastsa ~° 2

ExpenMse re| & pen. | & el e b
Fees payabl e t o the L [ © [ © [ O
underwriting, commissi 0]
commi ssion, as applicab]
Commi ssion / Procépgsesnsgl [ © [ © [ O
and Bankers Brooktemeagé s:
Commi ssiApmp | achtrges for
the SyRdgicatered Brokfer:
Fees paMaarbklest tMaker to t [ © [ © [ ©
Fees payable to Registr [ © [ © [ ©
Fees payable to Auditor: [ © [ © [ O
and other Consultants/P
Ot her s [ © [ © [ ©
Listing fees, SEBI Fees
processing fees, and ot
Printing and Stationery 0 0 o]
Advertising and Marketi | 0 o] 0
Fees pavyable to Legal A 0 0 0
Mi scell aneous [ © [ © [ O
Total Estimated Issue Ej [ O [ O 0
* ssue expenses include GST, where applicabl e.Prlossspuesc teuxsp.e n
|l ssue expenses are estimates and are subject to change.
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Not withstanding anything cAptpadicddigesvpayhel eoualdeu
wi || not exceed T 1 | akh (plus applAippdllceé ati @raess e xaxreck d
Rs 1 Il akh (plus applicable taxesatahbasuploading char
The Selling Commi ssion-Syayaklae¢ et Memher Sywdil ¢atbe/ déalkr
apgl|cat|on form number/ series, provided that the a
SuByndicate MemberonFoifchaByhdi cate ASBA application
of a Syn®yodieht BuMember, is Application by an SCSB,
SCSB and not tShyen dSiyenadti & midéem i€ éBgheosn payabl e t o members
;\inc!udinSgyntheciartesU\/nambers), CRTAs and @D]Psstid/rutﬁlmelacpw
ppli whant are procured by them and submitted to SCS
%Bgllcable taxes, per valid applHtSycnadtiicoant e bMe mbhea sJy n
S .
The selling Apmhwiisbhlogesan#niayable to Registered Broke:
det ermi ned onAptphlei theatsmiosn aolf |tDh eafsp pclaipB eutrkeaa fi n[ Glh e
All such commi ssions and processing fees set out abov
Agreement and Escrow and Sponsor Bank Agreement Furt
Appl i/c aAd plaisd amrgt ¢ he UPI Mechani sm may be released to
banks provide a written confirmation on comp
SEBI / HO/ CFED/ DI L2/ P/ CI R/ 2021/ 570 dat ed June 2, 20
SEBI / HO/ OFRCO/ROPP/222480/ 1/ M dated March 16, 2021
®5) No additional uploading/ processing charges shall I
procured by them.
6) The commi ssions and processhii®d@wofrekei sn gs hdaalyls bpeo spta ytah
receipt of final invoices of the respective intern
I NTERI' M USE OF NET PROCEEDS
Our Company, in accordance with the policies establis
to deploy the Nati Pifmat ggédee. pRienpdisregs descri bed above,
invest the funds from tilheef) elret nSPh e d Golamhae r Bann &kdse pi onscil tusd ewdi
in the Second Schedule of Reserve Bank of India Act,
approved by our Board from tiime dmaltli mot Ouwse Ctome aNegt
buying, trading, or other wi sGo ndpeaan yi fnaggr ian y hien wsehsatr mesn to
mar kets or -poopodaing depesi ts to any related parties.
Additional ly, in compl i ak@ &Buwi tCho nBoEaBnly Ic@DNK i Rengsu ltahtaito r
Net Proceeds for financing or for providing | oans to

Promoter Group or Group Compani es.

BRI DGE FI NANCI NG FACI LI TI ES

Our Company has not raised any bridge | oans or entere
any bank or financial institution as on the date of t
Net Proceeds.

APPRAI SAL REPORT

None of the Objects forutwihliiched thier eNed p PPrr aviceald sf rwoh | a |
applicable | aw.

APPRAI SAL BY APPRAI SI NG AGENCY

None of the Objects have been appraised by oy tlyank o

organi zati on. The funding requirements of | egsaureCompan
currently based on available quotations and manageme
are dependent on a number of factors which may not k
i mited to wvar i attriuvoentsuriers, i rcthearnegsetst iriem ecausrd fciunrarnecnita l c
conditioonsi oésouand are subject to change in |ight ¢
financi al condition, business or strategy

MONI TORI NG UTI LI ZATI ON OF FUNDS

Our Company is not required to appolingu@umoBoadrdi amgd
Management wil/l moni t drs sRuteec tul d d u ganedtGbtummmi o f e ¢ .h e P INreg u a |

Regul ation PDMEgulht0i&amdir L Comp a ryye asrhl ayl |b aosni sh adlifs c | o s e
Commi t tpepel itchaet i on ofl|l sbe®praneedsuaf bheis, our Compart
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of funds wutilized for purposes other than stated in
Such disclosures shall be made oIhs$ ruebmeteinl ugudh zteidme nt

VARI ATI ON I N OBJECTS

I n accordance with Section 13(8) and 27 of the Compar
t hhessmid hout our Company being authorized to do so by
additionjssbhednobi tbde Shareholders in relation to th
the prescribeduddeai ltdqeaLomepagni eed Act and shall be
Companies Act and the crurlresntt lparoeviwsn ders. oAs tpheer CQohrep a
controlling Shareholders wppbdt e haqgt bwvihbod eltoe nport o vaigd e
to the proposal to vary the omhgychhe ,prads sruicthe prh y eSE R

OTHER CONFI RMATI ON
No part of the uNetlbiyzremdcre e@demmwany & consideration to

Promoter Group, Directors, or Key Managemenis Pepraonin]
to enter into any arrangement / agreements with Prom
Management Per sonuneill ioZna triteebnale tonPrt mcedaeds. Further, ex
business, there is no existing or anticipated.interes

(The remainder of this page has been inten:
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BASF®R SSPRI CE

Thles Pueode -pg0]Equity Share is determinedellmyd damn a@eemp ¢
on the basis of the following qualitative and- quanti
per EquitlysBhdaicse -pgd]Equi tys Poaircse.[ Tlheti mes the face

Il nvestors Sdaotil ahfiReedfke r PaitReogtdaitmeadnci al 6, Méaantaggreanmetn t
Di scussion and Analysis of FinanoiaaliBuGd mdistsico@v earnvd €
begi nnpiangge Bodd 1,2 78nd5rlespectively of this Draft Prospect

making an investment decision.

We believe the following business strengths all ow us
1. Leveraging experience of our promoter;

2. Long standing reljationship in the industry

3. Experience of executing Internati dnelti/onDosmpastei.c p|
F

or further detail s, iQuIKegse
begi nnpangg@lddf t his Draft Pr

QUANTI TATI VE FACTORS

I nformation presented bel ow r el aRiinmagn ctioa It hSt aCoempeanntys .i
guantitative factors which form the basis or computir

1) Basic and diIuted—iEasune)qg(sﬁEIES(‘))Share (pre
Fi nanXeidarl Peri oc B a sBE RS

figre Sieheett i pf@Basdgir meshs t Ouv d rewdi
spe

e
(0] ctus.

I

Mar ch 3(1St &2md®al on e 9 .81 9 .81 1
Mar ch 3(1St &2mdadl on e 2.41 2.41 2
Mar ch 3(1ComROARI5 dat 5.25 5.25 3
Wei ght age Average 4.96 4. 96

*The said EPS (Basic & Dil ugtealt) carses notmas M@me dVatriR42 03249 Hn ¢ /@ OXWBnanci al s

Not e

i. The face value of C®lch Equity Share is 7 10. .

ii Basic Earnings per share = Profit fighmatrks peatisoa@and
~during the period/year. _ _

iiDiluted Earnings per share = Profit for yshareseriod
outstanding during the period/year.

ivWeighted averagewiseawgrebbaed EPSTydanded by the acg
Weight) for each year} [/ Tot al o] wei ght s}

v. Weighted average number o Equity Shares are the nu
the period/ year adjusted by the number of Equity
time weighing factor. i $hehei meamiwver ghifnglalyacttowr whi
~outstanding as a proportion of .total number of day s

vi OnOct ober o26, C»0Md4br2y, Oi@se2De0D Eq20@y Shares respective
sharehol ders as fully paid bonus shares. For cal cul
EPS above, these bonus shares have been considered

viiThe figures disclosed &boselFidmaredisaeld Dtna ttehmee Rte sdfat

vi Eiarnings ?er Equity Share (Basic and Diluted) = Res
hol ders o our Company/ Weighted average number of e
weighted average nouumbsetra nodfi nEgg udiutryi nSgh atrhees year i s ad

2) Price Earning (P/ E) sRRtd odidon mpelratigan ttyo SidakOe of Fa
each fully paid up:

Particul ar s P/ E r a]

P/ E ratio based on Basic and dil usted [ ©
P/ E ratio based on weightage average [ ©

*Tdbe included in the Prospectus.

3) Industry P/ E Ratio

Particul ar s P/ E Rat

Hi ghest 110
Lowest 8 .

[ERY
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[Average 9.1

Note: The industry high and | ow has been consi der edonfproosn tteh eh aisndu
been calcul ated as the arithmetic average P/ E Rtaagiilos,ofs dée efi Camdpuasrti
of Accounting Ratios with Industry peerso bel ow.

4) AverRgturn on Net worth (RoNW)
Return on Net WRkegth&i RedmMNaM) alasSpatrement s

Financial Year/ Pe RONW ( %) Wei ght
Mar ch 3(1St &2mdal one) 89. 00 1
Mar ch 3(1St &2Mdal one) 1900 2
Mar ch B(1GComRL&l i dat ed) 30.58 3
Wei ghted Average 3a&.5

*The RONWIs as per t hestratsdamd otths Miam aMmcr iz dl, BA @Nbracnhd 302 3 .
Not e:

1)Return on Net Worth (%) = Net Profit after tax att
worth as restated as at year end. _
2)Wei ghted averagewkEsAggyekeghtedoNWydavided by the agec
Weight) for each year/ Tot al of_welﬂhts
3)Net worth is aggre@ tshhavael capotak hef pahed Company
revaluation reser v@osnlsiddgamdg,ncasalpeant aRegmeatt esd

5) Net AssdfAWpEbEuoueEQuity Shares

Financial Year/ Period NAV pler equi't

Net Asset Value per Equ(iSdaitSdme ) 1®.3
Net Asset Value per Equ(iStya nScalrce 12. 73
Net Asset Value PpMar chkq8(lGomsS3dlaird 1 P8
Net Asset Value besu&quity Shar € [ 0]
|l ssue Price [ 0]

*The MAV L as per t hestratsdama tes fMiam gMmcrizdl, 3A @Nbracnhd 302 3 .

NotNet Asset Value has been calcul ated as per the fol
i NAV =Net worth exclud|ng revaluation reserve
ii . The figures disclosed abové&tat enfead wd @mmpdnre%Rest
iiiNet Asset Value per Equity Share = Net wort as

Equity Shares outstanding as at the end of the vy
Shares outstanding duringe.the year is adjusted fo

6) The | ssyeatlipmeseofi sthe face .VhbeubkssobdiOffeil Egawiftyy Shhaa
has been determined by the Company in consultation
of mar ket demand for the equity shares through the
and quantitative factors.

Prospective invest-ment sbpeaddi n& a fRnashkie oFaabcatoernsgd ,wi fit Bhu

Overviewdo, AManagement 6s Discussion and Analysis o
aniRestated Finanoegl pBigeteiing278n2d1,4 respectively, t
more informed view. The trading price of the equity
fiRi sk Faotdoysda may | ose all. or part of your investm

7) ComparoifsoAccountwind Ratitesl I ndustry Peers:

Particul Fac EPS (Rs) ‘NAV P/ E RoNW Tot a

Val (Rs ( %) om

( Rs Basi Di l shar ati

i Lak

SOBPBi Il ms H 10 5.283 5.24 1P8 [ 6] 30.5 6 892. 96
Limited

Baweja Sty 4.50 4.5q 56 | 1%.| 8.29 7,557.
Limited

PictutLe mPt 1 1.72 1.7 9.6 829 17.7 3,702.
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Source: Al | the financi al information for Il isted i ndu

otherwise available only on standalone basis) and i
available o€Compéomy petpeondede Marxshu b3nli,tStt2a0d2kt d&x cohra nogne
Companywebsite as availabl e

Notes:

a)The fi WOB®Os| Mmer Hol ding Limited are based on the Res
ended March 31, 2025.

b)The figures for the peer group are for the year en
financi al statementlélx £ e CevPt wEt it h®t ek rExgamaimpge s as
as Scerpt e2npb e2r® L 5a v a iwvlwanvb Ibes eo mmwlvaw.cnosne i.ndi a. com

C)NAV is computed as the closing net worth divided b
worth has been computed as the aggregate of share c
Reserves) and as affttihrutCampantyo the owners o

d)RoONW is computed as net profit after tax, as attril
net worth. Net worth has been computed as the aggre:
Revaluati on Reserves) hanowaeratofi bhtealCloenpany.

8)KeFWi nanciGpleranBeo alr nmadhicceat or s ( AKPI s0)

The table below sets forth the details of KPIs that ¢
for I ssue Price. The key financial and operational me
Audit Committee pur sSieamtte mioe riF uZx 3t ,hAekbhk 6h €C commidtatt eeed, i n
hel Eepn ember Ba8s 2AGRBN on record that other than the
bel.owbur Company has not odmaanlceseddancntorkBedukéeyngpeéht
this Draft Prospectus with its investors. The KPIs di
to understand and analyse the businessgrpewtfiraranwar i c
verticals in comparison to our Companybs peers, and
Company that have a bearing for arriving at the Basi s
KPI s hacveer thiefeined by waSye pafe ntheerit s 2f3i,ec2t®@e® 5dM/tse.d CGCA & As
Chartered Accountants, Statutory Auditor, who hol d a
I nstitute of ChartE€hedcdact oSenpttacnnebsedra 623, a d2 b2y5 M/ s . CG
Associ at eGhalrLtPer ed Accountant s, St aseic toin griMA d @ ini a i , h
Contracts and Dociuka&inéeési 4loroDdpcasgpee3ctf% oh t his Draft Prc
The tables below set forth the details of our certai
certaGAARPRomeasures and KPIls that our Company conside

sPurei c e . Al the financi al data basedGMAAP omea sRiersetsa,t

erationakKPmetdi €6l anneld bel ow have been approved an
mmi tt SepdembderF ur3dt,he2r0,25% he AuditnGoWKmlI 65t bavbhabenrnnot d
any new investors in the | ast three year precedi ng

ve been used historically by our Company to under st
p it in analysing the growth oFububkéengstsheeKPI £ adiss
ve been certified by M/s CGCA & Associates LLP,
rtifi®eapdtee Mmdre d2 3, 2025

r details of our other operating metricssadtsicdmsed
i thlBauds iOveesrva ndiiMa nage ment dasnAiasi cyussissi cof Fi nanci al Posi
er atbiegn sdpianggecoGdn27@8f t hi s Draft Prospectus Respect
at it shall continue to disclose all the KPIls inclu
y |l esser period as determinedubyitheéehBoamdeof oDi (@
e date of |isting of the Equity Shares on the Stoc

esawse di scleacd¢ é diMOdxg ect s dbfe gti menp éngy@doend t hi s Draft Pro
for such other duration as may be required under t
i ef explanation of the relevance of the KPI for o
scrndedlefai ned t he KsPdcst,ii dalse fda pripi 1tii coanbsl eapn db aAgbi bnrneivniga ta |
me®lof this Drafti Ptospebeus KRemmdMalr chedMar 282581,
24 and 2M&r3ch s31s,et out bel ow:
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KEY PERFORMANCE | NDI CATORS OF OUR COMPANY:

CONSOLI DXKTEEYD PERFORMANIXIECAT ORS

Particul ar s F. Mar c h2 B2L5
Revenue frolh Operati of Lakhs 6,82
Growth in Revenu? frof N A N A
EBI TOA Lakhs 680
EBI TDA M¥rgin % 9.
Restated Profit After Lakhs 426
PAT Mdflgin % 6.
Cash Prof('®) After Tax Lakhs 516
Operating('®ash Flow Lakhs 992
Wor king C&%ital Days Days 56
I nvent 'y days Day s 15.
Trade Recédit®™»Nable days Day s 4 4,
Trade Paya®l e Days Day s 47,
Net W3Erth Lakhs 1, 44
Debt Lakhs 641
Current7)Rati o Ti mes 1. ]
Capital (Employed Lakhs 1,50
ROE (%) % 29.
ROCE (1%9) % 472 .
DebhtEqgulilty Ti mes 0. 4

As cerCGfAe& BysqciChtaes elrle. Accountants, dlppt emae2t0205. their certif
Not es:

1. Revenue from Operations means the Revenue from Operati ol
Statement s.

2.Since, this is theGiriowsth yeaReoefenGensobmd®pieomati ons (%) i
3.EBI TDA is calculated as Profit before tax + Depreciation
4 .EBI TDA Margin (%) is calculated as EBI TDA divided by Reve
5.PAT Margin (%) is calculated as PAT for the period/year d
6 . Wor king Capital days is calculated as working capital for
7.Net worth i s aggtruegetqasivtayl wseh aafe tchagpipaild of t he Company an
securities premium account and debit or credit balance of
as petratRed Standal one Financi al I nformation.
8.Capital Empl oyed is cal cudurtreedntasl itaobtialli teigeusi ty plus tot al

9.Return on Equity (%) refers to restated profit for the vy
di vided by Net worth.

10Return on Capital Empl oyed is calculated as earnings befo
l1l1Earnings before interest and tax is calculated aist yestate
plus finance cost s.

l12Cash Profit After Tax is calculated as restated profit/ (I
di minution, |l oss on sale of asset, etc.

130perational cash flow has been considered as per the rest
l4.nventory Days is computed as inventory to cost of produc
15Trade receivable days is computed as receivable to revenu
16T.rade payable days is computed as payable to Cost of prod
17Current ratio is determined as current asset to current |

18Debt equity ratio insetcowoputhed as total debt to
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STANDAL®BEE PERFORMANCE |

NDI

CATORS:

Revenue from Operatios L akt 6, 03] 1,78 3,12
Growth in Revenue from Operatiofts % 237 -4 2 -5 .
EBITDA ©® LakH 602. 308 1,01
EBITDA Margin ¥ % 9. 9 17. 32
Restated Profit After Tax LakHh 420. 192. 735
PAT Margin® % 6. 9 10. 23.
Cash Profit After Tax*? L akH 4909. 229. 754
Operating Cash FloW® L akH 977. (691 961
Working Capital Day® Day ! 71 130. 36
Inventory day§4 Day | 41 109. -
Trade Receivable day® Day ! 50 256 . 156 |
Trade Payable Day¥) Day | 61. 109. 111
Net Worth( LakH 1, 44 1,01 827
Debt LakH 295, 297. 115 |
Current Ratid*" Ti mg 2.0 1. 4 1. ]
Capital Employed® L akHh 1,57 1,06 912,
ROE (%)© % 20 . 18. 88 .
ROCE (%)™ % 36. 25. 108
Debt to Equity® Ti mg 0. 2 0. 0

As
Not es:

1.Revenue
Statement s.

.Growt h in Reve
from Operation
.EBI TDA i s
.EBI TDA Margin
.PAT Margin (%)
.Wor king
.Net worth
securities
as petathed
.Capital Empl oy
.Return on Equi
di vided by Net

~No 0o~ Ww

i s

(o]

Capital
a g g ruepg aetqeu i t &yl wseh aa fe
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s of

calcul ated
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The above KPIs of our Company have also been disclosed, along with other key financial and operating metrics,

in sectiortitled iBusinesOverviewwandiMa nage ment 6 s Di scussi on and Anal ysi
Results of Operationsbeginning orpagesno. 152and 273respectively of this Draft Prospectus. All such KPIs
have been defined consistently and preciselgeictiontittedd De f i ni t i ons & rCdnveAtioralr e v i
and General Terms and Abbreviatioa®eginning orpagesno. 13 of this Draft Prospectus.

ati

Our Company shall continue to disclose the KPIs disclosed hereinabove in this section on a periodic basis, at least
once in a year (or for any lesser period as determined by the Board of our Company), for a duration of one year

113



after the date of listing of the Equity Shares, or until the utilizatioilssafeProceeds, whichever is later, on the
Stock Exchanges pursuant to tlesue or for such other period as may be required under the SEBI ICDR
Regulations.

Explanation for KPI Metrics:

KPI Explanations
Revenue from Operations is used by our management to track the revenue profil
business and in turn helps to assess the overall financial performance of our Cq
and volume of our business
Growth in Revenuel Growth in Revenuefrom Operationsprovides information regarding the growth g
from Operations our business for respective periods
EBITDA EBITDA providesinformation regardingthe operationalefficiency of thebusiness
EBITDA Margin (%) EBITDA Margin (%) isi an indicator of the operational profitability and financia
performance of our business
PAT Profit after tax provides information regarding the overall profitability ofathginess.
PAT Margin (%) PAT Mgrgin (%) is anindicatorof the overall profitability andfinancial performance
our business
Net Worth is usedby the managemento ascertairthe total value createdby the entity
and provides a shapshot of current financial position of the entity.
ROE (%) RoOE provides how efficiently our Company generates profits from sharefoided$.
R RoCE provides how efficiently our Company generates earnings from the
0CE(%) . X
employed in the business.

Revenudrom
Operations

Net Worth

Description on the histamniatydgdgegackkf orhenokPt®r bpuousop
financi al performance

I n evaluating our business, we consider and use certa
and assess our financi al and operatimeptpaearmftemmardc et.o
considered in isolation or as a substitute for the Re
financial and operating performance. Some of these KF
in aceomwdamc |l nd GAAP. These K&l st dalve. | Funitthdern ,ontsh eas
from the similar information used by other companies
these metrics should not be considered in isblation
performance or as an indicator of our operating perf
KPI's are not a measure of performance calculated 1in
management beliewveaddihtaitonal ptrooli dfeer ai nvestors to us
results and trends and in comparing our financi al res
consistency and comparabil i tny twiktehn pcaosltl efcitni avnecliya lwiptehr
prepared in accordance with I nd GAAP. Il nvestors are e
to not rely on any single financial or operational m €

(The remainder ofnttemits omaded yhdeflhedn ank)
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(T in Lakhs)

SOBBi |l ms Holding Baweja Studios Pi ct urlLei nH ot setd
For th For th For th For th For th For th For th For th For t
Particul ended ended ended ended ended ended Year e
Mar c h Mar c h Mar c h Mar c h Mar ch Mar c h Mar ch
2025 2024 2023 2024 2023 2024 2023
Consol i Standal on Standal one Standal one
Revenue fr( 6829 1788 3129 7557 6429 7,37 3,71 2,19 1,08
Oper dt)i ons
?:g"n‘:tgp('é{‘a: 281.9 (424 (5.9 17.5 (12.§ 81. 2 68.9 102. 3640
EBI T\BA 680 308, 1012 1362 11 3( 902, 983, 520. 107.
EBI TDA Mar ¢ 9.9 17. 2 32. 3 18. 0 17.5 12.2 26 . 4 23. 6 9.9
PAT 426 192, 735 828. 820, 796 . 503. 292, 59.
PAT MA&¥gi n 6. 2 10. 7 23. 4 10. 12.7 10. 8 13.5 13. 2 5.5
Return on I 29. 6 18. 9 88. 8 8. 2| 14. 2 58. 8 28. 68. 0 104.
Return on 42 %2 25.7 108. 11. 11.5 51. 8 32. 26.7 17.2
Empl oyed (¢
Debt/ Equi t 0. 4 0. 0.1 0. 13 0. ( 0. ( 1.1 0. 1 2.4
Source: All the information for |isted industry peens| abimeibemaddchadfouve ei stmmr ka exacrhsamilgiedat ed basi s
Not e:
1Revenue from Operations: This represents the income fgemmataiten regdrhdki Cp nphaer ys d aloen a ft
is the income generated by the Company from its non core operations.
2. EBI TDA means Earnings before interest, taxes, depgr etchieatpiroonf iatn db eafnoorret itzaaxt ifoonr etxhpee nyse
cost, depreciation, and amortization expense.
3. EBITDA margin is calculated as EBITDA as a percentage of revenue from operations.
4 . Profit for the year represents the profits of the Company after deducting al/l expe
5. PAT Margin (%) is calculated as Profit for the year as a percentage of Revenue.
6 . Net Worth is computed as Equity Share Capital plus Other Equity.
7. Return on Equity is calculated as Profit after atgex.,eqatittryi. blAvablaget e quhhe yowsercal eful
closing balance of total gquity (Shareholders funds) for the yea
8. Return on capital employed calculated as Earningspketove yebere¢Capntiatarmpl dyedde
value of total equity, total debt and deferred tax Iliability).

9. Net Asset Value per Share is calculated as Net MNoedcthi e vidadtee, bygdjthet edtfadr numbeef o
10. -Pghtty ratio is calculated by dividi-hgr moaadkrshedbiotr bpwi aogal dquatyeqlUotagl idebher s
surplus.
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l1)Wei ghlived €getAcafui si ti on
1.Price per share of our Company based on primary/

securities (excluding Equity Shares issued under
and i ssuance of EquBotnyussSha)edapohd@adet(h® @mrecedin
t he datler afffftotslpiest us, where such i sfsiuvaen cpge%icse netq u(a |
the fully diluted paid up share <capital of our

transactions combispantofheBhdddy oy er

There has been no issuardghdfBred@ogt(hs ypiSbaeadisng duheé n
Draft Prospectus, excluding sharBes Gsaseed wheare &£
i ssuance is eqgialet ¢g5edPocfe mibhree ftihlanp dhlhuveedc apati al
Company (calcul atsedubasagdi pal thef pre such transac
stock options granted but not vested), inra singl

over atbipaldyay(s .

.Price per share of our Company based on secondar
convertible securities, where any of t he Promot
Sharehol ders having the right to nomiamatea ¢iaregt @
the transaction (exelgtdtlpggomgt id spredeadi mDyr dfite dat
ther

Prospectus, where ei acquifsiivie ogte%aurfe ndtehlee fiud | e/
diluted paid up share capital of our Company in
combined together tohvidBPdmyspan of rolling

There have been no secondary sale/acquisitions of
Promoter Group or Shareholder(s) havDhpgeohetbBeght
Company are a party to the teriagnhflaBmetmnd ms( exelcedi mg
date of this certificate, where ¢éitviee foedhocf@ utithsei t i o
y diluted paid up share capidalwuefi ttaHe b&d mpan
sacti on/esmpa nody eex csltuodcikngopt i ons granted but n o
i

[
an
l'tiple transactions comhbihn@ lBdytyosg.et her over a spé
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STATEMENT OF TAX BENEFI TS

W CGCA Q}?”ASSOCIATES LLP Champak K. Dedhia B.com., FcA

CHARTERED ACCOUNTANTS Gautam R. Mota 8.com,, LLB, FCA

To,

The Board of Directors,

SOBO Films Holding Limited,

(Formerly known as SOBO Films Holding Private Limited)
713, 7th Floor, Crystal Paradise Mall,

Dattaji Salvi Road, Off Veera Desai Road,

Andheri (West), Mumbai- 400053, Maharashtra, India

Comfort Securities Limited
A-301, A Wing, Hetal Arch,
Malad West, Mumbai 400064,
Maharashtra, India

(Comfort Securities Limited and any other lead managers appointed in relation to the Offer, collectively
referred to as the “Lead Managers” or the “LMs”)

Statement of possible Special Tax Benefits available to the Company and its equity shareholders under
the direct and indirect tax laws of SOBO Films Holding Limited prepared in accordance with the
requirement under Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (“the SEBI ICDR Regulations”)

Sub: Proposed SME initial public offering of equity shares of face value of Rs. 10.00/- each (the “equity
shares”) by the company and such issuing, (the “issue”).

1. We, M/s CGCA & Associates LLP, Chartered Accounts, have been requested by the Company to
confirm that the enciosed Annexure A, which provides the Special tax benefits under direct tax
and indirect tax laws presently in force in India, including the Income-tax Act, 1961, the Central
Goods and Services Tax Act, 2017 , the Integrated Goods and Services Tax Act, 2017,the Union
Territory Goods and Services Tax Act,2017, respective State Goods and Services Tax Act, 2017,
(collectively the "Taxation Laws"), the rules, regulations, circulars and notifications issued
thereon, as applicable to assessment year 2026-27 and relevant to the financial year 2025-26,
available to the Company, its shareholders and its subsidiary for inclusion in the Draft Prospectus
(“DP”) for the proposed initial public Issuing of shares of the Company as required under the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended (“ICDR Regulations”).

2. Several of these benefits are dependent on the Company or its shareholders fulfilling the
conditions prescribed under the relevant provisions of the Taxation Laws. Therefore, the ability
of the Company and or its shareholders to derive the tax benefits is dependent upon their
fulfilling such conditions which, based on business imperatives the Company faces in the future,
the Company or its shareholders may or may not choose to fulfil.

3. The benefits discussed in the enclosed Annexure A cover the possible special tax benefits
available to the Company and its Shareholders and do not cover any general tax benefits
available to the Company and its Shareholders. We wish to highlight that the distinction between
"general" and "special" tax benefits is not defined under the ICDR Regulations. Accordingly, we
have provided comments on those tax benefits, the availability of which is contingent to the

Page 1 of 5
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Champak K. Dedhia B.Com., FCA
CHARTERED ACCOUNTANTS Gautam R. Motq B.Com., LLB, FCA

fulfillment of certain conditions as per the applicable tax laws. Further, the preparation of the
enclosed Annexure A and its contents is the responsibility of the Management of the Company.
We were informed that the Statement is only intended to provide general information to the
investors and is neither designed nor intended to be a substitute for professional tax advice.

iew of the individual nature of the tax consequences and the changing tax laws, each investor
dvised to consult his or her own tax consultant with respect to the specific tax implications
arising out of their participation in the proposed initial public offering of equity shares of the
Company through offer for sale of equity shares by a shareholder (the "Proposed Offer")
particularly in view of the fact that certain recently enacted legislation may not have a direct
legal precedent or may have a different interpretation on the possible special tax benefits, which

4. Iny
isa

money based on this Statement.

5. We conducted our examination in accordance with the "Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016)" ("Guidance Note") issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with ethical

6. We do not express any opinion or provide any assurance as to whether:
i) the Company and its Shareholders will continue to obtain these possible special tax benefits in
future; or
i) the conditions prescribed for availing the possible special tax benefits where applicable, have
been/would be met with.

7. The contents of enclosed Annexures are based on the information, explanation and
representations obtained from the Company, and on the basis of our understanding of the
business activities and operations of the Company.

Page 2 of 5
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Gautam R. Mota B.Com., LLB, FCA

9. We hereby give consent to include this Statement in the Draft Prospectus, the Prospectus and in
any other material used in connection with the Proposed Offer, and is not to be used, referred
to or distributed for any other purpose without our prior written consent.

For CGCA &> Associates LLP
Chartered Accountants
Firm's Registration No: 123393W/W100755

Gautam R. Mota

Partner

Membership No: 143113
Certificate No: 25-26/240
UDIN: 25143113BMICDF2509
Mumbai, September 24, 2025
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ANNEXURE A to the Statement of Tax Benefits

Outlined below are the possible special tax benefits available to the Company and its Shareholders under
the Tax Laws. These possible special tax benefits are dependent on the Company and its Shareholders
fulfilling the conditions prescribed under the Tax Laws. Hence, the ability of the Company or its
shareholders to derive the possible special tax benefits is dependent upon fulfilling such conditions,
which are based on business imperatives it faces in the future, it may or may not choose to fulfill.

UNDER THE TAX LAWS
1. Direct Taxation

Outlined below are the special tax benefits available to the Company and its shareholders under
the Income-tax Act, 1961 (‘the Act’), as amended by Finance Act, 2024 i.e,, applicable for
Financial Year 2025-26 relevant to the Assessment Year 2026-27, presently in force in India.

A. SPECIAL TAX BENEFITS TO THE COMPANY

Section 115BAA, as inserted vide The Taxation Laws (Amendment) Act, 2019, provides
that domestic company can opt for a rate of tax of 22% (plus applicable surcharge and
education cess) for the financial year 2019-20 onwards, provided the total income of the
company is computed without claiming certain specified incentives/deductions or set-
off of losses, depreciation etc. and claiming depreciation determined in the prescribed
manner. In case a company opts for section 115BAA, provisions of Minimum Alternate
Tax would not be applicable and earlier year MAT credit will not be available for set-off.
The option needs to be exercised on or before the due date of filing the tax return.
Option once exercised, cannot be subsequently withdrawn for the same or any other tax
year.

The Company has represented to us that it has already opted for section 115BAA.
B. SPECIAL TAX BENEFITS TO THE SHAREHOLDERS

The Shareholders of the Company are not entitled to any special tax benefits under the
Act.

2. Indirect Taxation

Outlined below are the special tax benefits available to the Company and its shareholders under
the Central Goods and Services Tax Act, 2017/ Integrated Goods and Services Tax Act, 2017 read
with Rules, Circulars, and Notifications (“GST law”), the Customs Act, 1962, Customs Tariff Act,
1975 (“Customs law”) and Foreign Trade Policy 2015-2020 (“FTP”) (collectively referred as
“Indirect Tax").

Regd. Off.: 907, Kohinoor Square, Central Tower, NC Kelkar Marg, RG Gadkari Chowk, Dadar (W), Mumbai - 400 028.
T:+91 22 4042 2400 E: info@cgcaindia.com W : www.cgcaindia.com LLPIN : AAX-4139
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A, SPECIAL TAX BENEFITS TO THE COMPANY

There are no special tax benefits available to the Company under GST law.
B. SPECIAL TAX BENEFITS TO THE SHAREHOLDERS

The Shareholders of the Company are not entitled to any special tax benefits under the

Indirect Tax.
Notes:
1.The above is as per the current tax laws as applicable on the date of signing.
2. The above Statement of possible special tax benefits Sets out the provisions of Tax Laws in a
Summary manner only and is not a complete analysis or listing of all the existing and potential

tax consequences of the purchase, ownership and disposal of equity shares of the Company.

3. The possible special tax benefits are subject to conditions and eligibility criteria which need to
be examined for tax implications

5. The tax benefits discussed in the Statement are not exhaustive and are only intended to
provide general information to the investors and hence, is neither designed nor intended to be

6. In respect of non-residents, the tax rates and the consequent taxation mentioned above shall
be further subject to any benefits available under the applicable double taxation avoidance
agreement, if any, between India and the country in which the non-resident has fiscal domicile.
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SECTIIOWABOUT THE COMPANY
| NDUSTORMERVI EW

Unless stated otherwise, industry and market data used in this Draft Prospectus, includiisgatidins has been

obtained or derived from the reporttitBdl ndust ry Report on Media amd Enter
datedFebruary 10, 2028nd issued by Infomerics Analytics & Research Private Limited, commissioned and paid

for by our Company, exclusively in connection with the Offer is available on the website of our Company at
www.sobdilms.com I nfomerics Analytics & Research Private Li
consent letter date@ebruary21, 2025( t Hensefi. et t er 6) accorded their no obje
Infomerics Report in connection with the Issue. Further, Infomerics has, pursuant to the Letter also confirmed that

it is an independent agency and has no conflict of interest while issuingfdngehics Report, and that it does

not have any direct/ indirect interest in or relationship with our CompaunySubsidiaryour Promoters, our

Directors or Key Managerial Persons@r the Lead Manager. Infomerics was apped by our Company

pursuant to the engagement letterdatein uar y 21, 2025.

Although the industry and market data used in this Draft Prospectus is reliable, the data used in these sources may
have been reclassified by us for the purposes of presentation. Data from these sources may also not be comparable.
Industry sources and puddtions are also prepared based on information as of specific dates and may no longer

be current or reflect current trends. The excerpts of the Infomerics Report are disclosed in this Draft Prospectus
and there are no parts, information, data (which neayelevant and material for the propossslig, left out or

changed in any manner. Such data involves risks, uncertainties and numerous assumptions and is subject to change
based on various factors, including those discussed in the sectiofifitfdFactorsi48- We cannot guarantee

the accuracy or completeness of the facts and other statistics with respect to disclosures made in the section
titled Al ndustry Over vdngagenol2zActotdingdy, irvestemnént dedisions shpuddc t u s
not be based solely on such information.

Industry publications are also prepared based on information as at specific dates and may no longer be current or
reflect current trends. Industry sources and publications may also base their information on estimates, projections,
forecasts and assumptiotiat may prove to be incorrect. Accordingly, investors must rely on their independent
examination of, and should not place undue reliance on, or base their investment decision solely on this
information. The recipient should not construe any of the odsmiti@ this report as advice relating to business,

financial, legal, taxation or investment matters and are advised to consult their own business, financial legal,
taxation, and other advisors concerning the transadtmrfurther details pleaszefi Cer t ai n Conventi or
of Financial Information, Industry and Market Dataand Currency of Presentatioinon pageno. 17

Industry Overview

Il ndi an Macro Economy an overview

The I ndian economy is on a strong wicket and stable f
chall enges. The I ndi an < €xwind nrye chaavwse rcy hvgiod ki alpad keidd yi mesk e
ifensuring economic and financi al stability. Nonet hel
growth aspirations. For the recovery otmeshe csdgtoaitn ecd,

the environment has becomegree¢emamtrsi oar kkey dibbatults
nvest ment and climate24Hicgimeeooanamiec hgredwt fi mrieWt h

i

respectively, in the previous two financial years. Th
inflation rate of some specific fiom@4AY tdmd3ji nadtrevhee
current account deficit for the year is around 0.7% o
|l ast quarter of the financi al year. Foreign exchange
for mathenl asnt tseveral years even as the private secto
FY22. No w, it has to receive the baton from the publ
economy. The signs ar emee ndcactuar agh-vgn a riXa ttsileocopaol i viaraopoi t a
formation, measured in cur r2e2nta B iEYetse r ea? ddenaHeidnesy ieigm r|
i nvestment in machinery and equi Rfe at2dld & obleifnoerde froerb ot uw

strongly. Early cokRposaggesectbatdanai fal F¥r mation
expand but at a sl ower rate.
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Snapshots on key Economic Indicator s:

Foreign Direct Investment:

Foreign Direct I nvestment, the subject of much anal y:
shows wus that the investment interest of external i n
was WSD8 bi l214i ocno mipnarBY. @ ob iUIQIBi.o nT hiins M i ght decl ine |
trends. Rei nvestment of earnings remadf.eld kihl@3iscamei.n |
and WU&D5 bDbi I2l4i.0 Mainry Y i vate equity investors took ad:
and exited profitably. It is a sign of a healthy mar
wi || bring newer investmantds ithetkevyeanmehbd fomefofl
grow in the comifngv gfeablsemamsy nrodahomgh.l y

Empl oygnemeér ati on:

I't is worth reiterating that job creation happens mai
that influence economic growth, job creation and prod
of state @ovdrnnmdrhtey. w® »r ds, I ndia needs a tripartite
higher and rising aspirations of Indians and compl et e
I n more than one respect, the action |lies with the pt
sector has never had it so good. Results of a sampl e

FY20 an2d3,FYthe profit before taxes of the I ndian corp
headlines told us-ttDaPt rtalt @ ocywemgser ittgghapibfshi e ss Li ne 1
iThe corporate5p0Notnt vE30s eptelwa scNeunptt yl-lask h fesermée ag@ai ddt
l akh craBe TheFNominal G droevaRdD.56¢c rpheark ho(kavRt6HAYe )i n g
and compensation growth hardly kept up with it. But ,
wor ker compensation.

Bet ween FY2139, atnhde FcYumul ati ve ¢riomvatnhciiald pGriowast e i sxeecdt oCra
(GFCF) is 52% in current prices. During the same per.|
includes states) is 64%. i ke gap does not appear to b

Private sector GFCF in machinery and equipment and i1
only 35% in th23foMearwywhirlse,t oi ttrs&y GFCF in ¢&éDwellings,
increased by 105%. This is not a healthy mix. Second,
del ay Indiabds quest to raise tmpromaeménttuni hgdshéase

competitiveness, and cr eagtuealointlyysfad rfsraaal | djtedie mwimbe.r of

Nonet heless, there is a silver 2lli,niGFCFi nbyt hteh ed aptra .v alt
grown faster. General governmen2l G&®R®B .FMomamcicamuPrait v
Sectordés overall GFCF increased by 5109%; i nvest ment i
Products increased by 38%. Sompomengrsowf hPirnvthes &etcw
to thatowvér alnl GFCF by the General Government . Thi s
continue to invest. To do so, they need demand visibi

Agriculture eami-lme:a gr owth

The agriculture sector is ohepdbaaedi al pguktorAgnidcuhtanoe
for a nation. Most countries understand that. I ndi a
fertilTkerfsormer two are provided virtually free. The
a minimum support price (MSP) for 23 selected commodi
t he-KPMAN scheme. | hotiaon glowv et dienemit s of f their | oans.
in India spend enough resources to |l ook after the fa
better wobthesoméeipbpe of existing and new policies.

Unl eashielngt esrnparlils e s :

Anot her area where policy intentions have yet to mani
and | arge enterprises. Earlier, several products were
benefitted Iseial Rei ntdus tgmals nor t he ovédroalmatlda@amogmy .
are making progress. Progress is relatively slower o
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mi ndsets and practices too slowly for these enterpr
maxi mum relief from the compliance burdens they face.
and bandwi dt h,heprerohfaptsher owbiblilngt ot gr ow.

Fi nwolr d s :

The tripartite compact that this country needs to be

gl obal chall enges is for governments to trust- and | e
term thinking dmd ftéhier paudrnduwctt oandke responsibility
ment al healt h.

1.An overview on Macro Economy Parameters

GLOBAL ECONXOOMNARA O:

After a year marked by gl obal wuncertainties and vol at
While uncertainty stemming from adverse geopolitical
was surprisinghg WobludtEc Asomieec Outl ook (WEO), April
Fund (I MF), the gl obal economy registered a growth o
20222 and awle9r abguet fhoirg 2e0rl 1c o mp arBe ¢ etro ctelmeé m@rso jpeat it dire
5. The context in which the growth of 3.2 per cent i1
the -2®D1fAaeri od. I nfl ationary pressures have been signi
inflation. G| obwmd tta ardies imogl eg eadoppaildietri craels ttreincstiioonnss, acnrc
in advanced economies (AEs) . The muted trade growth
Further, geomerdtid i arad nmMewetl apy policy changes across
among investors, culminating in moderation in foreigr
Real GDP Growth 10 CPI Inflation
3.55 a5 g 8.7
3.5
- 8
3.45 6.8
7
3.4
6
3.35 -
2
3.3 4
3.25 3.2 3
3.? 5
3.15 1
3.1 0
3.05 2022 2023
2022 2023
s CP| Inflation (%) =e——pAverage
N Real GDP Growth (%) e Average ‘
Export Volume Growth of FDI Outlflows
Goods & Services 2
6 5.2 1.8
5 1.6
4
3
2

11—
. 1.5
1.4
: 3.7 1.2
1
0.8
1 0.5 0.6
0 L 0.4
2022 2023 0.2
0

_Equrt Volume Growth of Goods & 2022 2023
Services (%)

e AvETage mmm FD| Outflows (% of GDP) ss===Average
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Geopolitical Risk Index

180

Global Supply Chain

160 157.6 Pressure Index Average
140
120 3
100 2.2
80 2
60 1
40
20 0 __)‘ 0.1 1
0 . 2022
2022 2023 -0-6
s Global Supply Chain Pressure Index
E Geopolitical Risk Index == Average
— AVerage
Gl obal economy registers strong growth
World Output Advanced Economics
5 3.5 2.8 3.2 5
[] O
0 L] 0 [ ] ] ||
2022 2023 2024 2022 2023 2024
m \World Qutput == Average N Advanced ECONOMIcS == Average
Emerging Market and Developing Economies
6
4.1 2 4.3
4
0
2022 2023 2024
I Emerging Market and Developing Economies — AVErage
Al maj or economi epsa nhdaevnei cs uG pPa sl seevde I psr:e
ea 0ssed pre Ratio 0 DP (co 2 D
0 panade DP (co 2 ationa e 0
D e alliona e orrespona g Ieve
United States 2021 108
China 2020 120
France 2022 102
Germany 2022 101
United Kingdom 2022 102
Japan 2023 101
India 2021 120
Brazil 2021 107
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Domestic Economy:

350 B Nominal GDP (2 lakh crore) Real GDP Growth (per cent) (RHS) 2 Il ndi ads economy carrie
_ 0 momentum i t23buinltto iFr¥Y F
£ 8 24 despite a gamut of
g™ ¢ external <challenges.
w 200 :g mai ntaining macroec
élio v 2]l stability ensured t|
E 100 2 chall enges had mini mal
55(, :: I ndi abs economy. As a
0 % real GDP grew by 8.2 p
FY20 FY21 FY22 FY23 FY24 24, post i ng gr owt h of
(2nd RE) (1st RE) (PE)
- for a third consecuti v
by stable consumption demand and steadily improving i

(GVA) dt2 PpGlilces grew D4y, 7wi2tripegaiandtibig sibrd oRaAlet t axes at
(20122) prices grew By, K6 18idedebyceanbsonalfFlYyendameang t ax
state Ireavtednsniadmdsubsi dy expenditure. This |l ed to the
i n 2F4Y.

The shares of the agriculture, industry and services
27.6 per cent and 5424 .p&VAcentthespgcectcuetyuriensEBEYtor
sl ower pace. Erratic weather patterns during the yeal
i mpacted overall output. This ficodemdiemt 2Hdoo M F¥.hE pnar
cent as per the third aduvcatnicoend reeslteiansactde boyf tfhoeo dN\yirnmaii sr
Farmersodé6 Wel fare (MoAFW).

Agriculture e [ ndustry 140 B PFCE OGFCF 0OExports
15 Services E 120
= =
810 9.5 = 100
2 7.6 S = g0
=5 = 8
z L4 =
E H = 60
[=14] 0 _—
< = 40
- =
S S
=" = 20
=~ &
-10 o - _ p —~
FY20 FY21 FY22 FY23 FY24 = s el am
(2nd RE) (1st RE) (PE) = - N E § =)
o= =
o p—

Gross fixed ¢&pCFal formation
Gross fixed ¢RBpCEal formation

Within the industrial sector, man@Baandr gngewGYWA DHDhOug

FY24. Manufacturing activities benefitted from reduce
The input price advantage was reflected in the subdu
which |l ed t9 la 7dngfelfaotc@rt hoef nfanuf aQtdur iIMaqrud eact am ed sr ian
on the reduction in input prhneds decl coaesumendhe rcofrle
inflation. The strength of manufacturing is further <c
for manufacturing, which consistently remaindd well
expansion and stability in India'"s manufacturing sec
and registered a gr2odwtdhu eo ft 09 .t9h ep eirn fcreanstt riunc tFuyr e bui | d
residential real estate demand.

Var i oufsr ehgqugehncy indicators reflect the growth in the

collections awdytbeéelissuaetéteact iemg whol esdailgei ta ngdr orvettha
i n  2FAY. Financi al and professional services have been
intensi 9proeminieaesy trade, transport, real estate an
mo st during the pantdemita ohageepaenmeerngheed prewd od, embed
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technology and digital content in them and transfor
proliferation coefn {g8¢hsa)l hcaasp asblisld tiymparted resilience
further thrOetthe thmasdctobde, private consumption h:
GDP growth. Private final consumption expeéeddi Uoaban( PF
demand conditions remain strongti oans irnadfilceacttoerds ismucwha
passenger 2@hactieasal p8ls. s elntgeirs talassd iceported that r
gradually picked up pace dR2RPiAg pbéde gharFedeeadi og OB
Associ ati onswhetewoerannadn dt hpraessesenger vehicl2el.sal es al so

Vehicle sales in rural arepantdamecrecovered smartly s
16 160
14 140
12 120
10 100
8 80
6 60
4 40
2 20
0 0

FY18 FY19 FY20 Fy21 FY22 FY23 FY24

mmm 3 Wheeler (lakh)  mmmm Passenger Vehicles (lakh) =2 \Wheeler (lakh)

Greater general government focus | Steadily rising private corporate
on building productive capacities:- | capex:-
@ Union Government O State Governmenis 10
12 9
10 8
m 7
5 8 B g6
= 5
=6 g3
a, =
> w4
g 3
o
5 2
1
0
FY20 FY21 FY22 FY23 FY24 FY19 FY20 FY21 FY22 FY23 FY24
Apart from private corporations, households have al sc
growth in housing sales in cities has been particul
diversifying theadepygsosymkent 2023t heesidenti al real es |
since 2013, witnessing a 33 per cent YoY growth, with
real estatPropseiagehsdpplmy-twimenédsgadd antal b. 2 | akh un
as against 4.3 |l akh units in 2022. The momentum cont
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1.2 |l akh units, clocking a robust 41 per cent YoY gr ¢
since Q2 of 2022, undseurpspcloyr idnygn apreircssi sitne ntth ed ehnbaunsdi ng m
With cleaner balance sheets and adequat epacsiptiitad e d utfc
cater to the growing financing needs of i nvest ment d
(SCBs) to industmedailummiemntoer psrmaslels alnMISMEs) and servic
digits despite a higher base. Similarly, personal | o
housing demand. However, credi tr ooMi fntga kae bay |loaweg e ail nbdel
These | arger industries seem to be tapping the corpor
by 70.5 per cent, with private placement remateaing t
bonds were up by 9.6 per cent (YoY) as of the end of

I ncreased household savi|Record housing sales i

memm Saving in physical assets

40 o . 20 160
m— Savings in physical assets as per
35 cent of GDP (RHS) 140 M
30 15 "é 120 -
£25 = £ 100
5 3 s
= o = 30
%ZO 102 3 »
w 15 o=n
10 5 = 40
2 20 H
5
. . o [
ﬂﬂiﬁftfzﬁaﬁm Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3
E i i : z E E E E E E i FY20 FY21 Fy22 FY23 FyY24
SCBs catering to investmLarge corporates tappi
YoY growth in bank credit to E=== New Issuances (RHS)
40 different sectors as of Apri[ 24 50 Outstanding Corporate Bonds 7
33 45 &
30
5
g 25 g 40 =
8 2p =] 4 E
= 3=
10 ; 30 ;
: [ ] .
o 25 I I .
= = z g z
Eé-g % ﬂi é é 20_——{\1””!‘\11"‘:1"‘}!”‘&!"‘11”0
2 = e = I B U U U S U U
EZ 2255225532 =
Gl obal trade growth slowed in 2023, | eading to a marg

i mports slowed more than exports and services trade |
drag exerted bR meduecxporfite onullGddued contri bution of

by theppiokfixed investment, thereby continuing the
external stimuli
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Moderation in i-nflation pressure

Despite gl obal supply <chain disruptions and adverse
moderatéd. i Af F¥r aver ag2dan,g réet7aipleri ncfelnatt iionn Fdvecl i ned
has been due to the combination of measures undertake
undertook prompt measures such as opleynw mamapaetssateduc
prices of Liquified Petroleum GmspdtrPdGl) aryd i dideg sl amr

raised policy rates by a cumulative 250 bps between
l evels efficiently and maintained consistent and cohe
policy rates are transmitted through the system, t he
thereby ensuring that inflation is headed to the targ
are refl ectdead ai o nt hC&PH & a thkf 5l haet | @I inflation of 5.1 pe
inflation declined to 3.1 per cent. Consequentl vy, Il no
gr owt h -iamfdl dtoiwon pat hi B¥h24Charpedi &8) FYThi s is despit
pressures on the food inflation front, driven by adve
Reduction in macro vulnerability

A l'edu.ction in macro-vulnerability despite increased external I n its pursuit of fisc
uneertamty:: through efficient and
248 s CPl-Inflation (%) @~ Macro-Vulnerability Index man a g ement , t h e G OV ¢
Aty continues to stick to
20% a8 4 pat h. The fiscal def |
- - .\/..':,g Government is expected
i 10.05 —————— per cent of GDP6.or | ow
6.16 536 This commitment has hel
I I I oy IIII sovereign debt sustain
A dE RN keeping sovereign bond

FY09 FY10 FY11 FY12 FYI13 FY14 FY15 FY16 FY17 FYI8 FY19 FY20 FY21 FY22 FY23 FY24* .
Heightened Macro-vulnerability Macro-stability Pandemic & Global sprea ds L check. Al
Disturbance have combined to k e

macroeconomic environm
and provide a platform f ori ns ushteaidnoadniwea rgdr aawtah .e cTthoirsy i
vul ner abidn tiyndenxdecxonstructed by combining Indiabs fi

The initiatives in the social sector have also trans
results of the | atest Household CdhsuTmpe i HEEEXpPRnNndws
reassuring findingbdeopashcldesibde. gfibwt monbhhty per ca
(MPCE) 28 Pb2Reased in real terms -I2. bohé dufféramde
rural and urban MPCE also declined in percentage tern
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